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On Stock Taxation 


amount to approximately 12%. 


Will Be Major Issue This Session With Outcome F or Peru Oil ‘'} Company claims the price cut 
































Ww ; 
Of Commonwealth Talks, Change in U.S. Govt.| _ 3y GORDON GRANT Sotioeen Sinaaeipen, istered lini 
Bearing Heavily on Free Trade Policies Success. ious wenaacee ao ‘big vii cast that some revision in acetate 96 ‘Milions Mpveived in Assqmmnnts se: 5h 
. ‘rush now under way in Peru, The | P" ars wmay snow on type) h Lawrence Shares Where Sellers Didn’t Know 
By WARREN BALDWIN forthcoming for another six or | rysh followed on a favorable new Foe : te aaah a Poe as : : 
OTTAWA (Staff) -— The | eight months. petroleum law which became |<" i os an : ; cn oo) Company Was Buy ing — Brokers Also Hit 
coming year vgill be one of major! They will depend on three ex- | effective Oct, 27. a new oe Cc. : Tae ago a] as PAUL BEACON 
decisions for ada in the vital | ternal factors: | The Canadian companies con- | age was c a gal. ected by y 0 : 
area of foreign trade. 1, Trade trends in U. S. after | cerned are International Petrol- | a nc) ace producers of| MONTREAL (Staff)—The St. Lawrence Corp. tax.affair looks as 
The opening of the seventh, and| the new Republican Adminis-|eym Co., Seaoil Ltd. (wholly | : e synthetic a gga which are’ though it may bust wide open shortly. 
probably last, session of Canada’s| tration gets into the saddle. ‘owned by Ventures Ltd.), and | 2@V!"8 to meet the new price, and At stake are: 
21st Parliament this week clears 2. Success or otherwise of the | peruvian Oils & Minerals head- | PTOC&SS°FS of a broad range of (1) Severdl million dollars in back taxes on personal income, 
away any doubt that government| Commonwealth Economic Con- | eq by W. J. McDonough, Toronto | chemical compounds which use (2) An important principle in the buying.and selling of re- 
policy on external commercial re-| ference which opens in London mining executive, and backed by }alcohol in their operation. deemable stocks on the open market. 
lations will get top priority in| next week. Ottawa is now more | substantial mining interests in- |, Glyeerim has been boosted 5c a Jt is a new move by the tax assessors into the income field (The 
debate. hopeful that this will produce | cjyding F. M. Connell of Conwest | lb. in U.S. and price increases in Financial Post, Nov. 8), and revolves around former shareholders of 






The Opposition has shown significant progress toward set~| and United Keno, Karl Springer, | Canada range from 3%c to 5'%C second preferreds of St. Lawrence Corp. and St. Lawrence Paper 
plainly that it intends to direct} ting the sterling area house in |president of Leitch Gold Mines, | °" different grades. Reduced out- wills) Where their stock was bought up by the company, they are 
one of two major attacks on| order and breaking down the,| George B. Webster, and F. V. C. | Put from Shell Oil’s synthetic gly-| being assessed for income tax on the difference between the selling 
trade policy gnd will probably| wall of import restrictions be- Hewett who recently retired as | Cetin Plant in U.S. coupled with price and $1 par value. 





































































F start its campaign in the Throne! hind which the sterling area has Canada’s Metals Administrator. | ‘gradually diminishing supply Lawyers here say th 
: ‘ y that several appeals are already in the works 
With defense production headaches dogging both Ottawa and pri- Speech debate. been operating. | Focus of interest in the Peru- | fom soap industry as swing con- ang are likely to come before the Ingome Tax Appeal Board in the 
vate industry and still no reason to ease the arms production pace,| The Government has made it 3. The future of the General | yian rush has been a new section, | tinues away from soap (which *,ox¢ two months. 


T. Rodgie McLagan, president and general*manager, Canada Steam- | equally plain that it will welcome Agreement on Trade and Tariffs. the Sechura™desert, representing | produces glycerin as a by- One lawyer close to the ia estimated the back taxes in- 
this line of attack. But answers| There are indications that the 4 sedimentary area south of and Product) to synthetic detergents yojved at $6 millions altogether. 
| 
i 


Industrial Preparedness Association. He'll be leading a group of to the questions raised in the| coming year may see a strength- | much Jar is big factor in tight supply situa- 
; : ger than the Talara and | &g &g pply One individual has received a bill for tax in one year on a 
more than 300 ae eraran ae one of its critical periods | Parliamentary debate will not be | (Continued on —_ 8, col. 1) on aie areas Where. Peru has a_ tion. sas 0 a flask | Premium of nearly $1 million, in connection with sales on the open 
terms of national service. | egret ett tie are | present production of about 35,000 | Quicksilver price up $1 @ 1aSk | market of a block of St. Lawrence shares. 


bbls. daily. So avid were big oil | t0 $203-$205 in U, S. Current | —_—_—_—_—__—_—__- ---————°_ Although this investor realized 


pint ite elie ahha NA sg Say 
THE NATION’S BUSINESS ‘ Mining Firm Sues Bank interests for rights in this area | strength is said to stem from con- 4 nside only a few thousand dollars 


that as many as five applications | tinued tight supply and reports of profit from sale of the shares, the 
were made for the same acreage | Sea purchases of the metal tax amounts to more than 14 


. B k Fk il ] R b 1 d. | from Spanish and Italian produc- ; ‘ 3: 
Can Ottawa Resist an t es ts ce utta ae gre location east of the | ers by the U.S. and U. K. Govern- N fie whala at “1a rae vacate 
+ In a writ issued at Osgoode Hall, cheques would not be shasta | Renee re a eat. — ews from sale of the shares is taxable, 
Pre-election Spree Toronto, American Yellowknife | “until Elk Petroleums -- de- : en ae aan fal fle ast 8 am Bw 
Mines seeking the recovery | posited with the branch sufficient | Mar k i | T ki Pile Pia onus for Business 
0 arket Here Lakin Ip’ 


| of $150,000 from the Bank of Nova funds to pay the amount of the’ Is your business interested in a sys- | percentage of the sum taxable, 


In a series. of speeches across the country in the last ‘few | e tion of | tem that might save it time and It’s understood that the assess- 
Scotia, claiming that amount to cheque or until the-expiration moriey, iiiereney. ottielgeitty im. inbent wWERibe aamneiees a aaa 


weeks, Finance Minister Abbott has outlined a national fiscal | p¢ “mone f f ks’ notice to | 
ys the defendants during | from four to six weeks’ no : od ; 
policy with which most reasonable people would generally, though | the month of October, 1952, un-|the manager of the: intention of | rom U... toe ecoveries kay? Mees at oe ee | re cance tas os 





perhaps not too enthusiastically, agree. . Penge and without the plain- | the, plaintiff aoa oo aoe: ; are (p. 15). understands 
: : tiff's authority or consent with-| “To the knowledge of the plain-| The strong undertone which | profits tax is being counted on by . 
Mr. Abbott has stated frankly that certain taxes, particularly drew from the plaintiff's current} tiff (American Yellowknife), the }2, been operating in the N business sometime in 1953. Another Union Fight Hov. It- Works 
b tax too high, that thtsé are disco d a Seen operating ms, te. New & 
usiness taxes, are ig are uraging InGus- acount maintained by it at the amount for the $150,000 cheque York ket since the Republican | ___1h¢ Promise that a real attempt; One more Ontario textile plant is! }yow could such a lar ge assess- 
' trial expansion at a time when we urgently need more growth,| branch of the defendant...” | was not deposited in the account | “O's Mal Se" Since Bhe Nepae ce | will be made to balance the bud-| caught in the squeeze between war- | ant occur? 
more development. He has intimated that some relief may be| At midweek, Bank of Nova of the plaintiff, and* was not victory finally blossomed forth | get carries with it its bearish| ring unions. And the Commies are | 
expected and banning the unforeseen such relief is certainly | Scotia had filed its affidavit of| charged against the account of | into a full-fledged recovery move | market implications. It could in it again (p. 9). | If the second preferred stock 
justified. merit. The bank stated that, “the | Elk Petroleums Ltd.,” the bank 57-2 broad front this week. |mean substantial reduction in aid ,of St. Lawrence Paper Mills is 
. defendant did not, in the month | states. to Europe and expenditures on The Market South taken as an example, an investor 


Mr. Abbott has agreed that greater government economy in| of October, 1952, as alleged in the | American Yellowknife, on Oct. Chances are looking bright that military account. From a Cana-| The market to the south for Cana- | buying 15,000 shares at, say, $50 


normal as we “ «| 2%, ent cheque f 150,- @ serious test will be made of the | 4; : : , dian-made goods can be reward-/a share might turn around and 
al as well as defense expenditures is both possible and neces aia or at any other time, unlaw presented a cheque for $ 'dian standpoint, Senator Taft's ing and inviting. Whet.one manu-| sell them at $83 a ghare, Profit 


- highs of | : . 
sary.) Finally he has suggested that for the time being at least ‘fully and without the plaintiff's | 000 on its own account for certifi- | Previous postwar market hi; announced belief this week in| +0.) ine firm is findi ith : 

cation, the bank states. However, | 280.29 for the Dow-Jones indus- | : , | facturing firm is finding with @/| before deducting brokerage com- 
we should be content with our present:billion dollar program of} authority or consent, withdraw / I teials end 104.80 for the rails. (At|nc™” York that U. S, tariffs .can’t new Canadian product (p. 8). | missions and any carrying 


. ’s ac- | “Elk Petroleums had not deposit- 
social security and let any further venture in this direction await — from the plaintiff's ac eee | midweek the industrials were | CC toes, meee further, is none | charges, would be $45,000 


better times, © count. |ed with the said branch sufficient | too reassurin 
E pa) si: The bank claims that’ certified |funds to pay the account of its /off only two points, the rails 1.6 | Bisentiower’ ’s meeting with Trug | a i ae ath elevens,| However, if the company were 
Said Mr. Abbott in his London:speech last week: “We should | cheques were issued under an ar-|cheque (to American Yellow- | Points.) man this week in Washington | what tax cuts would you make?|the buyer on the other end of 
do well in the imme future st _|rangement among oe peeree knife) dated June 10 for $150,000,| Canadian markets which have | and his appointment of a repre-| Representative Canadians have} the transaction, the tax depart- 
move very. slowly-in th e direction of mew government services.” | American Yellowknife, and notice had not been given to | heen showing surprising indiffer- | sentative to sit in on the budget | S°me ready answers to that in The ment regards $52.o0f the $53 a 
iy leums and the branch manager, | the said manager according to the | ence to New York's lead seemed | meetings indicates that the Re-| Question (p. 7) and the Canadian | share received as a premium, be- 





Whether Mr. Abbott has been speaking merely for himself) + R; Nelson, on the basis that the (Continued on ne CoS col. 4) ‘to be throwing off their lethargy | publican leader intends to assume Ta ae - the | cause the par value of the stock 








or for the Federal Government we will not know until Parliament | and getting into the swing this the full responsibility of govern- | is $1 a share and the company 
gets under way this week. This may be the last session before a! week, | ment as quickly as possible. Busi- | WageNab Buys has paid the remainder’ of the 
general <iection and last sessions have a bad habit of proving | Both Sides Flex ee So far, there is nothing more |ness, and the market, will not | MacNab’s aaair added some| Purchase price out of its distri- 
expensive for the taxpayer. Moreover with the recent warning concrete to base New. York’s im-| have long to wait for more con-| Noranda shares to his account last | butable surplus. Thus of $795,000 
from the United States that no party is invulnerable, this session | 0 Ch coh gages on than the feeling | crete ca eee of the new gov- | ae = meeees — ones bierat-o aor — oe shares, 

<| that a better atmosphere is ex- | ernment’s leanings. y anaged Investmen eee ee all Bu , wou premium 
could be a very expensive one indeed when all the bills are pre n Pape | he ( ‘ombines ar e Sahel te puieat pl ced ae ese = g Ae pacers nee lhe 














sented. \ ; 
; : AWA Staff) — Justice First, h Combi Com: | Wage and price controls are not | U What appeared at the time as 

Undoubtedly there will be pressure from all sides of the house | ott aa * take Cea ihehonen Mordéneid Shee right | expected to be renewed after | sed Car Pri rices Dip Shar ply, a protit a oS $45,000—all 
non-taxable ause it was ap- 


for the Government to attempt what is obviously and permanently | sel’s opinion about whether to | not to try to examine the reason- | |next April 30 and tax cuts in the | 
impossible, to tax less and to spend more. Even with the whopping | prosecute the fine paper mills | ableness of the fine paper prices. form , of elimination of excess Seif fer C om etition Comin parently capital gain—would thus 
surpluses ofthe last few years only a financial wizard could hope; and merchants named in @ recent | “The courts have consistently held | —————_ P § result in a. tax bill (ignoring all 

to perform such a feat for any length of time. With the start report of Combines Commissioner | that substantia] elimination of | Used-car prices were falling off DeSoto, Dodge and Plymouth | other income) of $631,300. 
growth in our defense commitments, which will take 45 cents aut! Macdonald. competition constitutes detriment John Bassett Ir. ‘sharply this week as 1953 models | went on display last week with | And all because the investor 
of every tax dollar raised, there is no leeway at all for any pre- | Mr. Garson has also promised | (to the public) and have as_con- ®} began making their appearance | longer, lower cars and new V8 had no way of knowing at the 
election splurging. to refer to counsel the letter of | sistently refused to undertake | and dealers sought new sales|engines in Chrysler and one | | time he sold the shares’ through 
. ‘ protest sent him by R. M. Fowler | responsibility of, saying that a) G - ] twists to move their stock. | Dodge line. | his broker that the eventual buyer 
as ene i; the seven 7 particular fixed price is a reanon- ets e€ coram Cars in the 1946 to "52 class) x ae oe oe oe ans in transaction would be the 

: a paper mills. In answering Mr. | able price. ~ had dro about 15% in price; | 27¢, reteased in the company. 

Neo Inevitable Day of Doom Fowler’s letter, Mr. Garson says| “Any other course would have! Sale of the Toronto Telegram, | jate Ne cal in good ae week, made its first appearance! Brokers also have been getting 
i it would not be‘ proper for him | involved the courts and the gov- | shares of which were pyt up for | were holding their price well but %* the Royal Winter Fair. Lack of | | sizeable bills from the tax depart- 
-%, ~The inevitable collapse of business, the deep dark depression | to “debate” particular aspects of | ernment in the direct regulatior | public tender Ot. 23, was an- | dealers were having a hard time ars for dealers was holding them | /ment. One broker told The Post 
draws near,” wail the pessimists. | the report with the fine paper |of business. Such a result has | nounced Wednesday. ‘New owners selling older jobs for scrap. up. | he had just got assessrr.ents total- 
- We've been hearing this old and oft-repeated story ever since | Mills’ counsel, but he does vigor- been avoided by the simple’rule | are John Bassett Jr, and asso-|. The drop was somewhat sharp- | On th poke tonto lin ing $14,000. In this case, virtually 
the beginning of World War II. And the impending day of doom ously contest three points. : (Continued on penee ®, Cees 3, col. 1) ciates. No purchase price was | er than the normal seasonal slump | n the price fron e line was all of the bills were passed. on to 


s x : being h - : 
has been many times postponed. First it was the end of the war, disclosed. ‘but may seem worse than usual | ti one pion ee with: no indica | clients for whom the broker had 


then the end of the postwar buying ' boom. O Need P Mr. Bassett, 37, son of John | because it started later. Usually | | that rams tam 
Now it’s to when def ta ff tlawa ' e€ Sy mem, Bassett, president and publisher | prices start wavering about mid- Selthanar a eine Non-Resident Probl 
ee ee ee ; anes seeming tapers off. : : of the Montreal Gazette, has been | August but this year they held Both Ford and General Motors) However, many larger amounts 
And when it doesn t happen then, some other future time will general manager of the paper well until about a month ago. were keeping mum on release are involved. _And, the 
be picked for the great calamity. ‘ y at stimates since the late George McCullagh See Stifter Comipetition dates for their lines. GM Presi- | themselves aré being’, 


T : acquired control in November, .|dent Wilson said last month the | bills on transa 

ideas sal teeciiieh saminlan tat Soe peace at ous meonoiin te ae OTTAWA (Staff)—It looks as, some variation in the means test | 1948. ee pilin Ceaeaiasen) curtain would rise on GM cars| for non-resident clients. These 

economy, that defense: spending will fall appreciably and that 0Ugh Finance Minister Abbott | procedures. Associated with Mr, Bassett in.| they expect next year. Anticipat- | between the first of December | @re raising a new problem, be- 

there is nothing to take its place. : will have about $16 millions left! Tne federal contribution for old | the purchase is A. W. J. Buckland, | ing that, they were advertising and the end of January. As/cause on such transactions, the 
ere is e at the end of the year from funds age assistance is paid out of con- Telegram managing editor for the heavily this week. December neared, there was oe ee Government levies a . 
All three are open to question. Reon artes ta weedy parsons |Sclidated revenue fund. Old age| same period. Names of other as-| One of Toronto's biggest dealers T°Te definite word. ee et 

Detentictiieedhive hes opened up new resdurees ‘ahd manitac- | between the ages of 65 and 69. |°°UFity Payments on the other | sociates are not disclosed. is advertising that ny car bought 

turing and has. created new and permanent sources of prosperity.| Federal Government contribu bio eed s Ha er Among eee was ne -roengena algerie heron = Ma Be Here a 

Domninion-Provineal : Loeb, blisher of | 26ain 


Sr aeienenc cercanaaniniisnicnnr vies ott Linen aa a nine ‘months | rough joans from the treasury 

; . -| Leader and a chain of other New | the new car. 6 

eseain steam is from expansion. for larger home of the calendar year have amoun So far deficits on old age sect:rity | England newspapers, also chair- eanwhile, Chry. Anti Freeze’ Tariff Be 
agatha adaper edi areener eee oa to SLL millions ct roughly st | are running at a higher rate tha | man of the Geonell or Prett.| the ‘first of the vig, three” to rs 

wil stl be plenty of Canadians with expanding| Sper | are ‘ umoreap the 'S3 models. Chrysler, OTTAWA (Staff)—The Tariff) 
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Situation 
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lement Plant Layoffs: 
With Main Producers 


The seasonal influence of their plant at Woodstock, Ont., is now of the fact that farm produce ! 
customers — the farmers — was} shut down, only about 67 men are! prices in most cases are reduced. | Mailman, J. L. Mailman, directors. _ 
Canada Life Assurance Co. (To- 


this week for Canadian farm im-| pected to be operating again by | Ltd.” said a top official,“is anxious | ronte) —S. M. Wedd, chairman of 


brought into the limelight again | employed there. This plant is ex-| 


plement manufacturers. 


’ But while plant lay-offs have January. 


'the end of December or early | to provide steady employment for | the board, Canadian Bank of Com- | 


| 


“Cockshutt Farm Equipmen 


its workers but is subject to 


al ee ea =? 
epee 


Announcing 


Elder, D. M. Farish, 


| 
; 


| Amalgama | 
|ronto) — A. V. Armstrong, A. H. | 
Cc. W. Findlow, | 


| H. M. Jaquays, R. O. Johnson, A. L. | 


| merce, director. 


affected some of the industry's} International Harvester Co., 
workers, the situation would not Hamilton, Ont., laid off around 
seem anything like as serious as 400 workers last August. Cana- 
painted by -union officials who} dian sales this year have been at 
described the lay-offs as “drastic|a new high but export business 

Lane unprecedented.” |has been affected somewhat by 

What is the situation? | the drought in the U. S.,.a factor 
Massey-Harris Co. lay-off fromy which also affected Massey-Har- 
all its plants totals 1,321 workers | ris.Co.’s export business, 

_at present, of which nearly 600| International Harvester’s busi- 
are from its Brantford and Wood- | ness has also been affected some- 
stock plants and between 700 and | what by the strikes in the U. S. 

| 800 are from its Toronto plant. | Some orders are now coming 

Massey-Harris Co.’s sales in| from the U. S. and company ex- 
1952, both in Canada and on a pects business to pick up. 
world-wide basis, were .at a International Harvester has de- 
record high. To meet the de-| veloped’ some new lines of ma- 
mands for equipment, Massey-| chines for sale in the U. S. market 
Harris had to employ more work- | that were not made here before. 
ers than ever before—the peak | It also let the contracts this week 


being reached last January with for a new engineering and re- 


changes in economic conditions! Canadian Chemical Co. (Mont-| 


and must be prepared to meet) real)—Warren D. Hull, manager of | 


competition from all parts of the 
rn 
Union’s Proposal 

A combined committee repre- 
senting officers of the United 
Auto Workers (CIO-CCL) and the 
United Steelworkers of America 
(CIO-CCL) met this week with 
'four federal members from the 


‘Toronto ridings and laid the 


groundwork for a meeting .to be | 


| arranged early next month with 


‘officials of the Trade and Com-!| 


| merce Department, the Labor De- 
| partment and the Department of 
| Justice. 

its 


The union. committee in 


initial brief suggested that. the | 


government establish a farm im- 


| technical services. 


| Canadian National Railways | 
(Montreal) — Dr. J. P. McGuigan, | 
| central region medical officer; Dr. C. | 


+o Shortt, senior medical officer at 
Montreal; Dr. Peter Vaughan, medi- 
| cal officer in charge of examina- 
| tions. 


| Canadian Oil Cos. (Toronto) — J. 
T. Wilson, manager, newly-formed 
| Southern Ontario Division. 


, Duncan; chairman of the board: Earl 
W. Grant, secretar 
| C. W. I. Jackson, assistant treasurer. 


'C. Salter, president, Textile Sales 
| Ltd... Montreal and Grand’Mere; 
Leach Textiles Ltd., Huntingdon, 
|Mue., and Rosamond Woolen Co., 


' 


Coca-Oola Ltd. (Toronto) —Claude 


and treasurer; | 


| ‘Dominion Bank (Toronto) — Alan’ 
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A 

SENSE 

OF 

URGENCY 

by ©. L BURTON, CBE. 


Photo by Karsh, 


+ 


A source of inspiration to all young -ambitious Canedians. 
... an all-absorbing and nostalgic recording of Canadian 


life and progress to those who have lived and worked in 


7,689 workers. As a result, Mas-| Search building to be built at its | 
those eventful years from 1876 to 1952. 


; +e | ; ‘plement council, consisting of| Almonte, Ont.; director. 
ee — ere ae | Prt ales masini | government, industry, farm and! pow Chemical of Canada Ltd. 
| But officials “s Ses a "this | Officials of Cockshutt Farm | !@bor representatives which could | (Toronto)—Robert S. Nelson, mer- 
Tascqd tedmaior apbharcs prego | |asist in reviewing the require- | chandising executive. 


‘was a peak and that they have to | Equipment Ltd., which is employ- | scents’ ent - aida 
| +} ite | ry for the dom-| xg Washing Machine Co. (To- 
|meet sudden and unexpected de-| ing about 3,000 workers at | estic and world markets and\to| ventel—W. E. aie sales manager, 


| mat : 
mands such as arose from the/M™ain plant in Brantford, Ont.,/ 604 out the requirements of the! Home Laundry Products Division; 


higher crop in Western Canada | state:. While no lay-offs were| Canadian farmers: |H. W. Sabiston, les promotion 
“@uch a council. could aid in Manager, Home .Laundry Products 


this year or else lose the business. ; contemplated in Cockshutt’s plant, 
| Division; A. P. Reed, sales manager; | 


| Employment Record | the picture is not all rosy. The | : 5 
| Just how the company’s em-| company is faced with serious|the planning of production for) Vornado Air Circulator and Air 


‘ployment has been running is| competition in export markets Stabilizing the industry so that) Conditioner Division; F. O. Hipwell, 
| the seasonal lay-offs now existing | sales manager, Alliance Motor Divi- 


shown by the figures for the| from low wages/in European | :; p 
‘average employment for the last countries and also from the fact| (even in peak production years) | sion. - 
| could be eliminated,” it said. . | Firestone Tire & Rubber Co. of 


six years and the monthly figures | that the United States has an ex- | 
| change advantage over Canada in| The committee also held that Canada (Haniilton)—Harry D. Ship- 





C: L. Burton has told his life story simply and with wisdomy 
with the warm candour and kindly humour of & ma Whe. 
has worked hard and enjoyed it... viewing life with 
the realism of a true philosopher. oe 


His autobiography is also one of valuable historical interest 
for it faithfully recounts and discusses the development and 
progress of a young pulsating Canada in whose future he: 
had unquestioning faith . . . enabling him to guide with 


For the Blustery Weather Ahead! 


-Warmly Lined Footwear 


For Men 
Yes, there is plenty of snowy, slushy weother ahead! 
‘ Now is the time to buy those warm, rugged winter boots. 
Choose from our wide variety of shearling (sheepskin) 
lined flying boots, lined curling boots, husky snow boots 
- « +. in styles to be worn with or without shoes. Also 
available is a complete line of rubbers and overshoes. 


EATON'S 


THE GENERAL LIGHTERAGE 
COMPANY '_ LIMITED 
are in an admirable position for 
dealing with cargoes on arrival at 
ALL PORTS in THE UNITED KINGDOM 


Services include: Customs clearance, taking 
delivery of goods ex ship by barge or road, 
warehousing, wharfage and delivery direct to 
your Customers. 

We shall be pleased to supply a copy of our 
brochure On request: = : 

': GENERAL LIGHTERAGE COMPANY LIMITED 


PLANTATION HOUSE, 23 ROOD LANE, LONDON, 6.¢.3. ENGLAND 


FOR SALE | 
Controlling interest in. established: printing 


and stationery business in Vancouver, B.C. 
Well equipped. Annual turnover $140,000. 


| 


|for this year: 
| Year <Aver.No.of Year 
i Empleyees 
Mar... 17,485 - 
Apr. .. 7,200 
May .. 1, 
June .. 
July .. 
Aug. .. 
Sept. .. 


as 5,600 
ou Nov. .. 


5,891 


Aver. Ne. of |export trade. 


| .“Cockshutt’s Canadian 


| the Canadian Government should 


sales' arrange for trade agreements | 


'man, trade sales manager. 
' 


| reacHfed a new high in 1952. In-| with those countries unable to, D. Robertson, Dominion sales man- 
creased costs of labor and ma-/ pay cash for Canadian farm imp-/| ager, Household Division; G. E. Wil- 


terial with ho increase in farm | lements. The domestic market Shire, 


machinery prices presents a prob- 


Over 300 of the workers laid off; —----— 


at Toronto are now back at work | 


What Simpsons-Sears Plans 


n and the Toronto situation 
|is expected to be rectified again 
| by the first of next year. All men 
'in Toronto with a service record 
| of 18 months or more are now em- 
ployed, an official says. 
The situation in the Brantford 
plants is a little more serious. 
Lay-offs there are due to a trend 
‘away from some of the machines 
one plant produces, e.g. plows 
and binders, and also to the fact 
| that farmers are not buying their 
‘machines as far in \advance, 
| which has changed the seasonal 
| trend, As a result, lay-offs in the 
| Verity plant includes some men 
' with five years’ service. 
Operations Transferred 
To help meet this situation and 


| Canada’s new 


| lem for the future, partly in view 


|} alone, said the union leaders, can- 


not maintain the industry. 


In New Stores, Methods 


coast-to-coast , proportion in which they contrib- | chan, manager, Niagara plant. 


Hamilton - Niagara _ district 
| manager’ of industrial sales; J. C. 
i van Nostrand, in charge of purchas- 
ing. : 

Laura Secord Candy Shops Ltd. 
(Toronto) — Grellan C. Vauthier, 
general sales manager; A. R. Lang, 
sales manager for Ontario. 


North American Cyanamid Ltd. 
(Toronte) — Walter G. McBurney, | 


technical director; Thomas P. Tur- 


Fuller Brush Co. (Hamilton) — R. 


merchandising giant, Simpsons-|ute. Employees’ money will be Packaging Assn. of ‘Canada (To- | 


Sears Ltd., looked into the future 
last week and made public some 
important innovations in Cana- 
dian -retailing practices which it 
| plans to put into effect. 


| Among the important effects of | 


‘the multi-million dollar merger 
| outlined by President E. G. 
| Burton. 

| Canadian manufacturers are 
going to benefit by the research 
Sears have done in making manu- 
facturing arrangements in the 


invested in government bonds, 
‘company contributions to the 
fund will’ go into Simpsons Ltd. 
and Simpsons-Sears Ltd. common 
stock. 

—The first catalogue of Simp- 
sons-Sears is expected to have 40 
more pages than the present 
Simpsons catalogue. Most of the 
extra items will be Sears “big 
tcket. lines” — such things as 
sporting goods, tools automotive 
accessovies, electrical appliances, 
The book wil] be 


| ronto) — president, F.C. Lennox, 


| general sales manager, Sommerville | 


Ltd., London, Ont.; Ist vice-presi- 


dent, H. S. Romani, vice-president | 


and director of purchases, Christie, 
Brown & Co., Toronto; 2nd vice- 


president, Lyle D. Richardson, gen- | 


| 


eral manager, Shipping Containers | 


Ltd., Montreal. 


Superior Propane Ltd. (Toronto) | 


—Edward S. Prince, sales manager. 


Torrington Manufacturing Co. of | 


Canada (Oakville, Ont.) — James W. 


Fry, general manager; (company has | 


j 


keep up employment, Massey- 
| Harris has transferred to Brant- 
| ford from Toronto the manufac- 
ture of certain other machines, 
‘such as harrows, and parts. It is 
- working on other steps to improve 


e , the situation there and also hopes 


| to obtain defense contracts for the 
| Verity plant. (The company has 
ino defense contracts in Canada 
at present). 

While Massey-Harris’. tractor 


- CLASSIFIED 


for each insertion. Minimum charge 
. Add six words when box number 
When replies are to be 


U. S. The patents and tecnnical 
know-how developed for Sears 
lines will be available to local 
suppliers. Though some goods 
will be imported, an estimated 
85% ‘of goods sold will be Cana- 
dian made. 

—Canadian consumers are foing 
to get price reductions on mary 
lines. of merchandise. For ex- 
ample, | 


would sell for less than $300. 
Building Plans 


will be “A”-type stores — about 
110,000 sq. -ft. of, selling space 
and costing an estimated $4 mil- 


an automatic -washing |Sears Ltd., consists of six exec- 
‘machine which now sells for $439, | utives from each company: E, G. 
\if made .to Sears specifications ; Burton, 


and luggage. 
out in January. 

—Most things soli by the new 
company wil] not have manufac- 
turers’ trademarks or labels. | rington, Conn.). 

Either Simpsons or Sears trade) ‘Truck Engineering Ltd. (Wood- 
names will be used wherever | stock, Ont.)—Charles A. Shaw, To- | 
possible. ronto branch manager: Edward J. | 

Who Officers Are Powell, sales representative, Toronto 

Board of directors of Simpsons- | and district. 
| Wright-Hargreaves Mines Ltd. 

(Fort Erie, Ont.)—F. V. C. Hewett, 
director. 


recently changed name from Tor- | 
rington Impellers Ltd. to more close- | 
ly identify it with parent company, 


Torrington Manufacturing Co., Tor- | 


C. L. Burton, G. M. 
Graham, C. L, Gundy, W. P. Scott, | 


and N. C. Urquhart frém Simp- 
—Within the next five years 15 sons and Crowdus Baker, E. 
stores will be built. Four of thern Gudeman, T. V. Houser, George 


F. Trotter, A. M. Wood, and R. E. 
Wood from Sears. 
Officers are: E. G. Burton, 


lions, The others will ‘be junior | president; G. M. Graham, vice- 


department stores or small “hard 
lines” stores. The.“A” stores will 
be for cities of 200,000 population, 


‘ 


president,. mail order; G. F. 
Trotter, vice-president, retail; R. 
C. Gibson, vice-president, .mer- 


the “B” stores for metropolitan |chandising; E. W. Smart, execu- 


steadfast determiAation and brilliance the fortunes of @ 
small merchandising business into the vast retail organiza- 
tion of Simpsons Limited, of which he is Chairman of the 


A Sense of Urgency 
Published by 
Clarke, Irwin 4.50 


Jacket design and 
illustrations by 
Grant Macdonald, 0.S.A, 


Portrait frontispiece by 
Cleeve Horne, 
R.C.A., O.S.A, 
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CANADA’S FIRST BANK 


areas of between’ 50,000-100,009. tive assistant to the president; 
The first, “A” store will be built Morgan Reid, asst. vice-president 
at Burnaby, near Vancouver, To and director of public relations; 


Investigation invited. 


REPLY TO BOX. 178, THE FINANCIAL POST, TORONTO 


| Business: Opportunity 


FRENCH, 42 years ol@ with $15,000 cash. 
experience: Writing, agg em 


Soo toned seampoertes any line. 
164 The Financial Post, Toronto. 


_« AUTOMOTIVE, MACHINERY, 


be opened in March, 1954, it wali 
have attached to it a large ma‘! 
order: building, This store, like 
al] the others will be patterned 
directly after Sears outlets in 
U. S. 

—To finance the expansion pro- 
gram three methods wil: be used. 


iJ. D. Irving, general. manager, 
order office; C. J, Dunn, general 
manager, operating; E. A, Picker- 
ing, general manager, personnel; 
|J, R. O’Kell, secretary; J. D. H. 
| Hutchinson, treasurer; A. K. Ham- 
ilton, comptroller; J. M. Brady, 


WY DANK 


TO A MILLION CANADIANS 


{LET BIRKS | 

- CHOOSE YOUR. 
| ‘CHRISTMAS 
[--soopwitt 


general manager, catalogue pro- 
duction and merchandise manager 
“A” lines; J. H. Thompson, mer- 
chandise manager “B” lines; R. H. 
nt merchandise manager “C” 
es. 


HARDWARE 


MOSS, LAWSON & CO. 


THE TORONTO STOCK EXCHANGE 
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Both Sides Flex Muscles: 
Paper Combines Charge 


of: law’that competition shall be 


allowed to prevail. Any statement 


_ The Tariff Question 
Second, Garson defends Mac- 
aid’s ‘suggestion that changes 
wld°be “carefully considered” 
the. tariff on fine papers. He 
says this was a proper recom- 
mendation, though of course the 
government would have to con- 
sider all relevant issues before it 
took action on tariffs. 
Finally, Mr. Garson says it was 


Tight to issue this fine paper B hin 
report under the. old Combines | e 
Act. heca 


use it was complete 
before the new 
force. 


hat obscures this rule or invites 
bem ary’ ‘believe that it is not | try. 
e ser that it 


act came into// 






At Fleet Plant 
Negotiations are currently 
going on between officials of 
Canadair Ltd. and Fleet Manu- 
facturing Ltd. with a view to 
Canadair’s taking over opera- 
tions at Fleet’s Fort Erie plant. 
It is believed that Canadair 
in 





as ‘neither right in principle nor 
soumd administratively.” There 
Was-no need to impose this in- 
equitable treatment on this indus- 
, as the new procedure was 
ready and available to be 
applied.” 

On the question of price agree- 
ment, Mr, Fowler said: “Such a 
case as this — restricted only to 
a finding of price.agreement and 
with no finding of actual detri- 
‘ment to the public — has never 
yet been brought before-the courts 
or found to be contrary to our 
anti-trust statutes.” 


would complete the Fleet con- 
tracts outstanding and then 
swing directly into its own pro- 
duction schedule: If agreement 
were reached between officials 
on purchase proposals, a meet- 
ing of Fleet shareholders and 
bondholders would be called. 


Organized “Bear Raids” 
Stock Dips? 


(Continued from page 1) . bought gn 50% margin. If margin 
periodically published short posi-| buying was not allowed until 


On this, Mr. Fowler’s letter to} tion. It is not even available in| there was some assurance: that 
Mr, Garson had stated: “Had the| the stock exchange records. To, they were out of the class of sheer 
new and much fairer procedure | get the exact position in a given| Speculation, forcéd sales on mar- 
been adopted, the Restrictive stock at the end of a given day,| gin calls would not. add to: the 
Trade Practices Commission|a tabulation would have to: be| downward pressure as it does 
would have been required to| made of all the member firms | now. 


‘appraise the effect on the public | accounts, 


interest of arrangements and 


practices disclosed in the evi-| favorite alibis fora sharp price 


dence.’ In the result, this indus- 
try has beerf treated in a manner 
whith you have yourself described 


Year of Export 
Trade Decision 


(Continued from page 1) 


ening of GATT and its influence 
on the world trade picture. 


Finally, they will depend on 
election prospects in Canada and 
the extent to which Canadians 
are ready to endorse government 
policy. 

That policy very briefly is: 

1. An aggressive campaign 
aimed at ending import restric- 
tions as ‘the first major step 
toward sterling convertibility. 
This will be Canada’s major 
theme song at the Common- 
wealth conference. 

2. Resistance to any attempt 
to form an exclusive Common- 
wealth trading bloc. 

3. Full support of GATT and 
efforts to remake it into an ef- 


i 


—Day to day record of short 
5. One of the stock promoters’, sales by member houses through 
| the stock exchange daily reports 
tumble in his issue is to blame it| would give much clearer picture 
all on short selling raids by one | Of a particular stock’s daily posi- 
or more professional traders, tion. 
TSE Rules 

6. All the va exchanges have ° 
certain rules designed to regulate | 3 Ca d F 
short selling practices. On the na a Irms 
Toronto Stock Exchange, for in-| 
stance,: you can’t sell short at’ . 
prices below the previous board | eru 
lot sale. This is designed to curb 
the old-time bear raids where (Continued from page 1) 
prices could be knocked down by/| Andes in the Oriente area, in the 
progressively offering stock at! neighborhood of the Sacramento 
prices below the last sale, Every} Dome structure, also came in for 
customer’s man is to indicate on| a concession play, 
his selling slip by the letter “S”| Ten other companies besides 
every. short gale. But there are} the three Canadian organizations 
cases where the trader has failed participated in the Sechura 
to natify the brokerage dealer and | rush. Three were American: Gulf 
the dealer in turn has failed to) Oil, Richmond Oil (Standard Oil 
ask the trader and the sale has} of California), Conorada (Conti- 
been made on the basis of a long | nental-Ohio-Amerada); four were 
sale. — Peruvian companies, two others 

7..Although a great improve-| Argentinian. About. five million 
ment over the old system, these | acres were involved in the Sech- 
regulations can be ‘circumvented | ura play alone. 
by” determined traders. One| What Sechura acreage interest 
simple way is to establish lower | International Petroleum Co, has 
prices by selling “long” stock) secured is not expected to be 
and then “s * stock at these available for two or three weeks 
progressively” lower levels. In| but is expected to prove substan- 


Ca 1; a J oki 


fective governing factor of 
world trade. 

_. & Continyedrésistance to pro- 
tectionist moves from within or 
outside Canada. « 

Party lines in Parliament may 


shares long at the bid and then 
1,000 shares short at the same 
price. By hitting the bid all the 
way down with long selling and 
increasing the pressure at these 
prices with heavier offering of | 


other words, ‘one’ cOuld sell. 100) tial. 


Seaoil Ltd, emerged about the 


best of any company for non- 
overlapped acreage. It has 150,000 
‘acres uncontested for “exploita- 


tion” and in excess 


acres for “exploration 


cof 100,000 
Peruvian Oils & Minerals re- 


well be drawn on the Jast three 
points though therg is no indica- 
tion that the Conservatives® will 
come. out directly for higher 
tariffs or the measures usually 
associated with protectionist 
policy. ot Bs 
Hand Strengthened 

Meanwhile, developments at 
Geneva and elsewhere have 
strengthened the Government’s 
determination to hold to its pres- 
ent course. The Geneva meeting, 
while it marked time on most 
major. decisions was important in 
revéaling attitudes that may have 
a strong bearing on the 1953 trade 
picture. The three most impor- 
tant were: 

—A recognition that import 
restrictions were threatening to 
boomerang on the countries im- 
posing them and should be re- 
moved. 

—A fear of future American 
trade policy. 

—A new emphasis on the im- 
portance of tariffs and tariff 
negotiations. 








fre rules. When this is timed for 
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short sales, constant selling pres- 
sure can be exerted against a 
stock without any infraction of 


ports approximately’ 70,000 acres 
of uncontested lands. in the 
Sechura section and over 100,000 
acres in Eastern Peru not far 
particularly weak or the individ-| from where a lower cretaceous oil 
ual stock is in a vulnerable posi-| field has been established and 
tion, results can often be serious. | Brazil is building a 5,000-bbls.-a- 
Of. course one must build up a} day oil refinery. 

long position first. Two traders Much Work Done 


can play at the same game, one| The navigable Ucayali River, 
selling long, the other short in| headwater - the ‘dius tra- 
heavier volume. Coveririg opera. verses this country. It is up to® 
tions at the lower levels can be two miles wide. 
governed by the condition of the; sSybstantial geological and geo- 
stock at that time. physical work had been done in 
Protection Measures? the Sechura area earlier by — 
What can be done to Jessen the ;of the larger ‘companies. i 
drastic price collapses in specu- | included airborne’ magnetometer, 
lative issues, collapses that are | seismic survey and gravity meter 
usually accentuated by some pro-'| exploration. 
fessional short selling? Peru is apparently regarded by 
Brokers and promoters with} major oil companies as the most 
whom The Post discussed the) favorable place to look for oil in 
situation varied in their opinions,| South America these days. It is 
but there were two suggestions: | said there has been no expropria- 
—Margin should be tightened! tion in some 50 years, There are 
on promoters’ “speculative” stocks.|no foreign-exchange control re- 
Once they cross $1, they can be) strictions. 


occasion when the market is 


eye ae 





aR 5 ao he. 
e Py 





Bay. eet ag nsel ear erent a: 


ad 
ie ee 


rf 
ris 


’ b. 
Ha 5 


7 a” 
, yey : 
oa Bea es 2 sili? sites tal 





¥ 






There’s To 


ugh Fight Ahead|[ 


On Stock Sale Taxation 


(Continued from page 1) 
15% tax on all dividends or pre- 
miums. . 

The brokers are accustomed to 
deducting the 15% in the case of 
dividends for foreign clients, but 
they didn’t deduct it in the case 
of the “premium” on St. Law- 
rence shares because they weren’t 
aware that the stock was being 
sold to the company. They say 
the government takes the attitude 
that it’s up to them: to collect 
from their clients and wants them 
to pay up the amount of the tax in 
the meantime. 

Here again, the amounts can be 
large, although not as great as 
in the case of shares sold for 
Canadian investors. For instance, 


on a 1,000-share sale at $51 aj 


share for a non-resident client, 
the 15% tax would amount to 
$7,500. Uf it were a Canadian resi- 
dent involved, the bill could be 
passed on to him. But with for- 
eign clients, brokers see little 
chance of collecting. Certainly 
the government has shown no 
signs of trying to collect beyond 
the border. 
' Brokers don’t take title to the 
stock at any time,.because they 
act as agents, not principals, and 
some observers have suggested 
that they cannot be held liable 
for the tax. This is one of the 
issues that will probably be arg- 
ued in forthcoming appeals. 
Practically all the investment 
houses here nave been in huddles 
with their legal and tax advisers 
this week, The Post is told. “The 
best tax and legal brains in the 
country are wrestling with the 
St. Lawrence affair these days, 
trying to come up with an an- 
swer,” one Montreal investment 
man said. 


Other Stocks Af*ecied? 


One of the big issues now under 
discussion and still very much up 
in the air is: what other pre- 
ferred stocks may Yecome 
involved in this type of tax 
wrangle? 

Tax experts here believe the 
regulations covering acquisition 
of preferred shares at g premium 
could be applied equally to issues 
which carry e par value and those 
which do not. 

If a preferred stock has no par 
value, the premium would -mount 
to the excess of the price at 
which the shares were redeemed 
or acquired by the company, over | 
the value at which the shares 


Thus the maximum sum - that 
might be taxed as income as a 
result pf the. year’s transactions 
would be $5,500-$11,000. This 
would affect, presumably, only a 
very small number of sharehold- 
ers, although for the individual, 
the tax assessment—if it were 
levied—would be stiff. 

If the tax department decided 
to go after shareholders from 
whom this company bought shares 
on the open market during this 
period, the amount of tax in- 
volved for the individual share- 
holders would probably be quite 
small, and where the company 
had to pay only the par value or 
less for the shares, there would 
be no tax. 


A Recapitalization Plan 


The case of one company which 
carried out a recapitalization 
similar to that of St. Lawrence 
Corp. and St. Lawrence Paper 
Mills ‘illustrates the variety of 
variables which enter the situa- 
tion. 

The company had more than 
$50 of arrears owing on its pre- 
ferred stock. The old: $100 par 
preferred shares were exchanged 
for new no par first and second 
preferred shares, callable in each 
case at prices greater than the 
respective stated values at which 
the new shares were entered on 
the company’s books. The com- 
pany has been buying in the 
second preferred share on the 
open market for sinking fund 
purposes under the terms of the 
reorganization plan approved by 
shareholders, and when the sec- 
ond preferred is retired, the. plan 
provides for similar sinking fund 
purchases to retire the first pre- 
ferred. The second preferred has 
been trading at $6-$11 a share 
above its stated value so far this 
year. 

The Test for Taxes 

The. whole situation in relation 
to preferred stocks looks as 
though it may be unsettled for 
some time, investment circles 
here suggest. Those stocks which 
might possibly be affected appear 
to be those to which the follow- 
ing tests apply: 

(1) Preferreds which may be 
redeemed or purchased by, the 
issuing company (some non-re- 
deemable preferred may be pur- 
chased by the company for can- 
cellation). 

(2) Preferreds which are sell- 
ing above their par or stated value 
and at or..below the price at 
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Office Furniture & Equipment 


Filing Cabinets 
Typewriter Desks 
Bin Units 

Work Benches 
Storage Cabinets 
Drawing Tables 
Parts Cabinets 
Display Furniture 
Flat Drawer Files 
Folding Choirs 
Sorting Files 
Shop’ Desks 

Tote Boxes 

Hall Trees 
Bookcases 
Leather Chesterfields 
Conference Desks 


Locker Archettes 
Too! Cabinets 
Swivel Chairs 
Steno Choirs 
Chrome Settees 
Vaults 

Typewriter Stands 
Card Cabinets 
Desk Lamps 


Caddy Files 


buy or redeem their preferred; Preliminary representations 
shares have not actuclly been do- have already been made to the 
ing so. But there are enough |Federal Government regarding 


which have been acquiring them, 
under sinking fund or 
agreements, that the present tax 


were entered in the company’s! which the company is empowered | situation could easily spread be- 


books. 

There are a great many in- 
stances in which companies have 
been buying in their pfeferred 
issues above their par or stated 
value in the past three years, but 
often the number of shares in- 
volved have been small, and’ in 
most cases, the amount of the 
premium has, been relatively in- 
significant. 

One company, for instance, has 
a preferred stock whith has been 
trading $19-$39 above its par 
value since Jan. 1, 1949, and the 
company has the power of buying 
up shares as funds are available. 
But the total number of shares 
purchased by the company under 
this plan last year was under 300. 


Mining Co. 
Sues Bank | 


* Continued trom, page 1) 
said agreement. Accordingly, the 


to buy them in, 


Many companies which covdld| 


manager refused to certify the |’ 


cheque.” 

The Post understands that the 
$150,000 represented. funds which 
American Yellowknife had re- 


f 
Elk time ago made a firm 
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yond the preferred of the two 
St. Lawrence companies. 


other | 


'the situation. Investors and in- 


yestment houses are understood 
to have taken their cases to 
Ottawa in an effort to straighten 
out the wrangle. The Toronto and 
Montreal stock exchanges have 
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Kardex Files 
Wardrobe Racks 
AsMtrays & Stands 
Card Index Boxes 
and Trays 
Cash Boxes 
Posture Chairs 
Desk Pads 
Home Desks 
Executive Desks 
Fireproof Files 
Oak Tables 
Stacking Chairs 
Cellarettes 
Writers 
Combination Files 
Telephone Tables 
Systems Desks 
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been conferring on the various 
aspects as they affect their mem- 
bers. 

The right of the government to 
tax payments out of distributable 
s us isn’t questioned in most 
instances, but the manner of ap- 
plying the tax is termed “iniqui- 
tous” by investment men. 
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Established 1832 


C. SYDNEY FROST * ~ 


H. Ll, ENMAN 
? General Manager , 


President 


CAPITAL AUTHORIZED AND SUBSCRIBED 
$15,000,000 


RESERVE 
$30,000,000 


| en 
as at Slst October, 1952 


Sek 
‘ ; 


CAPITAL PAID-UP 
$15,000,000 


gs and due from banks... $170,178/818.27 


22,699,750.39 
.. 35,052,313.29 


es 
bE 


| New Bond Issue 


INV 
a 
Prices 
Buyers in Market, U. S. Dollar 


Although prices of U. K. Gov-| gage bonds were expected to be| million, issue of 3% Montreal | 
issued to help pay for the com- Tramways Co. bonds which ma- | 


pany’s large expansion program. | ture on Jan. 1, 9953. - 
* > 


| . * - 


ernment bonds have continued | 
upward since the end of October, 
a — trend has not been : 7 © 
evident either in- Canada or in 
United States. Prices of govern. | Distillers-Seagrams 
ment bonds moved upward in all |Names New Directors 
three countries in October, | “Two ‘new’ names are included 
In Canada, government bond | in‘the slate of directors to be pro- 
prices are continuing firm’ at | posed 
about the same leve] as the first |forthcoming annual meeting 
of the month. There is a li@le | Distillers Corp.-Seagrams Ltd. 
better tone to the high grade bond | They are, as set out in the notice 
market, dealers say. For example, |of meeting sent to shareholders, 
the new issue of $35 million | last week, George A. Sloan, presi- 
Hydro-Electric Power Commis-|dent of Nutrition Foundation 
sion of Ontario 4%% bonds due |Ltd. Blue Ridge Mutual Funds 
Nov. 1, 1967, offered the end of Inc. and Middle South Utilities 
October at par, are now bid /|Inc.; and Andrew O. Miller, Jr., 
slightly over the issue price. lawyer, an associate of White & 
Two factors which have cong/ Case, New York. 
tributed to this firmness are: | Sloan would fill the vacancy 
(1) The appéarance of some created by the death of T. H. 
buyers in the bond market out- | McInnerney, while Miller: would 
side of the Bank of Canada. (replace H. F. Willkie of Indiana- 
(2) The drop in the premium | polis. . 
on the Canadianaiollar as against | 
the U. S. dollar, As a result of showing remuneration of a 
this, liquidation of Canadian |number of officers of the com- 
Government bonds by U. S. | pany and some of its subsidiaries 
holders has tended to dry up/for the 1951-52 fiscal year. 
and there has even been a little | Officers and directors as a group 
buying by U. S. investors. @ | received $954,346 in salaries and 
Bank of Canada M \fees and $181,710 in bonuses. 


Actually dealers Rad aimbot | -These included: Samuel Bronf- 
to know just what lies behind the |™an, president Distillers Corp. 
Bank of Canada’s transactions. td.; fees and salaries of $344,583; 
There has been no indication of | Allan Bronfman, vice-president of 
any definite policy. In the week | Distillers Corp. Ltd., 
ended Nov. 5, the Bank of Canada Salaries of $197,292; J. A. Friel, 
decreased its holdings of short | Vice-president of Joseph E. Sea- 
term Government of Canada and | Tam & Sons, Inc., $75,000 in fees 
provincial securities by nearly |@nd salaries and $50,000 in bo- 
$87 millions but increased its |nuses; V. A. Fischel, president of 
holdings of longer term securities | Seagram-Distillers Corp., $60,000 
of the same type by over $52 mil- | in fees and salaries and $40,000 in 
lions. In the following week it | bonuses. 
reduced its holdings of both types | 
—thé short terms by nearly $24 Mtl. Trans. Commission 
ey eine the longer terms by | Will Offer $12 Millions 

8 millions. Ni 

kaates’ te ~ 4 | A new $12 million issue of 
encing the Guabsins tka aehek Montreal Traseportation Commis. 
is the considerable volume of new | 0" ne ee 

|offered in the near future by a 


financing believed ahead. While | syndicate headed by Credit Inter- 


by management at the| panies have. 
of year is well 


Included in the notice is a table | 


fees and | 


aa 


nds 


Gain Helps a 


U. S. Manufacturing Firms 

|Show Profit Margin Squeeze 
| The extent to which profit mar- 
gins of U. S, manufacturing com- 
-been squeezed this 


| Porate earnings made by Nation- 
‘al City Bank of New York in its 
| November letter. 
| Dollar sales of 463 U. S. manu- 
facturing companies for the first 
nine months of 1952 were about 
'2% ahead of a year ago bat total 
costs, except taxes, increased 7%, 
'so that net income before taxes 
| was down 20%. Some of this de- 


‘cline was absorbed by reduced | 


|income taxes (down 26%). As a 
| result, net profit, after taxes wes 
' down 9% for these firms. 

The squeeze on profit margins 
is also indicated by a narrowing 
of net income per sales dollar 
fram an average of 6.9c in the 
| first nine months of 1951 to 6.lc 
this year. “Such a slender net 
margin now prevails does not 
‘afford much leeway for possible 
‘unfavorable changes, such as a 
|falling off in sales, a forced cut 
_in selling prices, or a further rise 
in costs,” the bank observes. 

Combinéd net profit of 525-U. S. 
‘corporations, which , include 
' mining, trade, service and amuse- 
/}ment companies as well as the 
463 manufacturing companies for 
‘the first nine months of 1952 wag 
‘down 10% from the net for the 
‘similar 1951 period, the bank 
ishows. Third quarter results 
| however showed an improvement 


| Nov. 17, was 5.37%, up .04 from 


illustrated by the. 
compilation of third-quarter cor- | 
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114 Stocks Yield 
Averages 5.37% 


- Average yield on 114 dividend-| . 
paying stocks on the Toronto 
Stock Exchange, as compiled by 
Moss, Lawson & Co. on prices of 


Selected Municipal Debentures | : 
To Yield From 4.15% to 5% 


Debentures of the following municipalities, provide 
investors an opportunity to broaden the diversity of 
investment holdings through the addition of sound 
highgrade municipal securities. We offer as 
principals — 


the previous week. The current 
yield compares with 5.47% one 
month ago and 5.42% last year. 
| Yield by the various groups of | 
stocks was as follows: 

Week Month 


Age Ago 
% % 


5.32 5.31 
5.37 5.43 
5.66 5.97 
4.19 4.17 


Year 
Ace 


Rate Maturity — Price® 
a 


5.23 /o 
86.00 


98.35 
100.41 
98.41 
100.00 
99.50 


1970 
1972 
1957 
1962 
1957 
1967 


City of Ottawa, Ont..........3 

City of Winnipeg, Man........ 4\4 
Village of Fonthill, Ont........ 4\¢ 
City of Kitchener, Ont........ 4if 
City of Sudbury, Ont.......... 419 
Town of Dartmouth, N.5...... 414 
‘Town of Orangeville, Ont...... 434 1970 -.. 97.06 
Township of Pickering, Ont....5 1972 100,00 


* Prices are quoted “and accrued interest” 


NOTICE 
$105,000.00 


Town of Cochrane 
5 %—20 yr. Debentures for Sale 
Principal & Interest (annual) 


payable at the Bank of Nova Scotia 
Cechrane, Ontario! 


Circulars describing each municipality and contain- 
ing financial statistics will be forwarded promptly 


| Purpose: ' 

For purchase of electrical equip- on request. 
ment and appurtenances to’ meet 
Hydro Standards. 

Tenders for the purchase of the 
above bonds should be mailed to E. 
J. MacVittie, Clerk-Treasurer, Town 
of Cochrane, in sealed envelopes 
clearly marked “Tender for Bonds”, 


Wood, Gundy & Company 
Limited 

Toronto Montreal Winnipeg Vancouver Halifax 

Quebec Ottawa Hamilton London, Ont, 


= — eee oe neon * Kitchener Regina Edmonton Calgary 
ber 24, 1952. Highest or any tender London, Eng. Victoria Chicago New York 
not necessarily accepted. - . 
E. J. MacVITTIE, 
Clerk-Treasurer. 


Cochrane, Ontario, 
November 6th, 1952. 


in third quarter 1951. Factors |. 


in this improvement were the re- 
| bound this year in general busi- 
‘ness activity following the settle- 
iment of fhe steel strike in the 
United States at the end of July 
and the reduction of net income in 
\'the third quarter of 1951 as a re- 


this may not be an immediate stipe ' 
provincial Ltd. and René T! Le- | suit of the slow-up at that time in 


factor, the fact that this volume 


is overhanging the market tends 
to dampen any tendency to higher 
bond prices. If all the financing 
said under consideration were to 
come to the market, quite a vol- 
ume of investment funds. would 
be required to absorb it. © 

On the other hand, the supply 
of funds available for investment 
wouid appear tc be increasing. 
Savings deposits in the Canadian 
chartered banks were at a new 
high of nearly $4,901 millions at 
the end of September, up $30.7 
millions in the montn. Demand 
deposits are also at a new high of 
nearly $3,026 millions. 

Prices of the longer term Gov- 
ernment of Canada bonds are 
around the same level] as the first 
of this month. For example, 
oo Ninth Victory Loan 3% 


| Clere Inc. The issue is expected to 
| have a 42-year term; other details 
lare not yet finalized, pending a 
| decision of the Quebec Public 
Service Board on the legality of 
Commission’s recent fare 
boost. The decision was expected 

' to be handed down this week. 
Proceeds of the issue will go 
| mainly toward repaying an $11.3 


Monarch Knit. 
Reports Loss 
For First Half 


months of 1952 was sustained by 
Knitting Co., stated K. 


4s oer vicespresident and 
timating recovery of taxes on in- 

ome and providing about $100,000 

‘Mor depreciation. Disposal of fixed 
jassets during the period resulted 
a non-operating profits of $102,- 


Volume of business for fal] de- 
liveries i¢ promising, Mr. Markon 
reported, adding that the*fall sea- 
son is the company’s best period. 

generally seems to have 


regained some buoyancy,” he ob- | 
served. 


fo ed the break in raw ma- 
terial. pri continued in early 
, | 1952. expense of profit 
the company has tried to 

competition of low-priced 


the government has a fair | Duilc 
long way toga et 
B. C. Electric Gat . 


manager. 
was calculated after es: | 


lcertain major lines of business 
‘plus the retroactive increase in 
| federal igcome tax rates. 

| Investors generally are uncer- 
| tain as to the combined effect on 
/ company earnings of the improve- 
| ment of business as against the 
profit squeeze on profit margins 
‘and their uncertainty is being re- 
| flected in the stock market. 


Dividends Compounded Continually 


MAE 
MUTUAL ACCUMULATING FUND 


5.29% LATEST 4 QUARTER INCOME 
foremost in Service 
at Lowest Cost... 
|| Distributions: MONTHLY - QUARTERLY 
* * 


MUTUAL INCOME FUND 
1952 RATE: 5% ON AVERAGE NET ASSETS.» 
|  & 
PROSPECTUS ON REQUEST FROM 
YOUR INVESTMENT DEALER OR... 
The Western City Company 
Limited 


944 HOWE STREET - PA O92! - VANCOUVER 1. @¢ 
s 


$5,000 Wanted 
Urgently wanted from private sources 
$5,000 for sound business invest- 
ment, Repayeble at good rate of 


interest. Open to investigation. 


H) WNDUSTRIAL STOCK 
| | 


Here’s what Industrial Food Services offers you... 


© First and foremost, Industrial Food Services Limited S 
will provide a survey t determine the best, type 

of service for your particular needs—e. g. dining 

rooms, cafeterias, canteens. Of course, there is no 

- charge for this survey. ’ 

Altogether Industrial Food Services can offer you 

sixteen features concerning employee feeding, such as 

. layouts of the space and equipment necessary... the , 

collection and accounting for all receipts , . . the 

purchase and preparation of the food . . . the hiring, training, 
supervision, and payment of all personnel required . . . adequate 
food portions at lowest cost. These are but a few of the many 
features that have helped make “Industrial” the leading name in 
employee feeding in Canada. 


Write todoy for our brochure, “FOOD IS OUR BUSINESS.''sI! tells ebov! our methods of operation, 
our vorious types of service, ond it tells why we ore able to efficiently supervise our 


INDUSTRIAL FOOD SERVICES 


LIMITED 


145 St. Peter St., Montceal, Quebec 
13246—17th Avenve, Calgary, Alberta 
1468 West Broodway, Vancouver, B.C. 


559 Davenport Rd., Toronto, Ontario 
205 Dundes Street, London, Ontorio 
540 Broodwoy, Winnipeg, Monitoba 


“COMMISSIONS NOW APPLY ) 


yee 
ok 


s is calculated daily. The 
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op $1,052,680.18 | 
“env ‘OF ST. CATHARINES ' 


ONTARIO 2 
4%, 4%s% AND 4°.% COUPON DeRENTiRiS © 


endorsed ora for City of St. Catharines 
will the undersigned until five 
December int 1008 fe for the purchase of the following 
Local Im 


Improvements, 4% 
Southerly Area (Boyle hood) Outlet Séwes 4%, 


1-10 years 
ue Trunk sore, 1%. 1-20 years 


Bast 
Ragen 16%, i, Serial 1-20 year it, 


1-20 cao 


3 nae 
aie 


308,680.18 
: 83,000.00 


34,000.00 
610,000.00 
17/000.00- 


$1,052,680. 18 


aes further r particulars and Financial Statement, apply to 


St. Catharines, Ontario, 


STUART K. WATT, 
15th November, 1952. 


Commissioner of Finance. 


; 


INDUSTRIAL BUILDING: 


ss ease pst Engineering and Construction 
of Complete Industrial Plants 


WRITE FOR FURTHER INFORMATION 
‘COMMERCIAL LEASEHOLDS LIMITED 
‘299 MAIN STREET, EAST © © = HAMILTON . ONTARIO 


ee 
‘ FOR SALE!! 
A long-established, Profit-Paying 
RETAIL HARDWARE BUSINESS 

LOCATED IN GROWING WESTERN ONTARIO CITY — 
@ Inventory $50,000. @ Fixtures $10,000. 

* Modern Building; Also warehouse with long lease 

A Wonderful Money-making Opportunity 
Renson for selling is due to ill health of owner. 
_ “APPLY BOX 147, THE FINANCIAL POST, TORONTO, ORT. 


‘ 


A CHOICE RETAIL 
LOCATION 


WILL BE AVAILABLE IN WINNIPEG 
IN EARLY 1953 
ON PORTAGE AVENUE, BETWEEN EATON’S 
AND THE HUDSON'S BAY STORE 
44 FT. FRONTAGE, 120 FT. DEEP 
SUIT LADIES’ READY-TO-WEAR, SHOES 
CHAIN STORE, JEWELLERS 
OR ANY FIRST CLASS RETAILER 
CAN BE SUB-DIVIDED 


Exclusive Agents and Managers 


aD ene 


fo. ae Tae 


s 
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Purchase of five shares of Noranda Mines has been made by 


MacNab’s manager, using the cash balance of the account. At the 


present divided of $4. 
MacNab account wil be ne SS 
The MacNab Account 
Transactions 


PURCHASED 
: wa per 


Shares Sagerity Bae o $74 


MocNab’e oa Says: 

Since the U.. presidential 
elections on Nov. 4, ih ew York 
market has with in- 
creased volume of After 


improved mildly | 
sympathy with New York. S is 
yet too early to forecast just what 


"| effect the new Republiean adm-n- 


istration will have on our Cana- 
dian security markets, unti] at 


least a. new cabinet is appointed. 
-elect conferred: with 


The president-elect 
Truman on this subject this week. 

In the meantime, it is very. en- 
couraging to note that third 
quarter earnings reports of many 
large U. S. corporations compare 
favorably with the same quarter 
of last year. Profits of 386 com- 
panies in industries were re- 
ported to be 7.4% higher on a 
comparative basis for the period, 
representing the first overall] in- 

erease since the first quarier of 
1951, in which sales increased due 
to the Korean war buying splurge. 
No similar comparison is yet 
available for Canadian tompanies, 
but the comparison should be fa- 
vorable, 

U. S. Departmen: of Commerte 

reported a $74.8 billion backlog of 
orders for the manufacturing in- 
| dustries, $10 billion higter than 
|a year ago. Stee] companies had 
| orders on file equal to five 
|months’ capacity production, due 
to the steel strike this summer. 
The Federal Reserve Board’s in- 
dex of industrial production was 
225 for September, highest since 
May, 1945. 

Recent developments at the 
United Nations in New York may 
have some effect on the market, 
as either an all-out war in Korea 
will develop or some settlement | 
of the prisoners-of-war exchange 


‘|debate will be arrived at, and 


very soon. - 
_ Another Most ae an trend 


Capital Cost 
Allowances Cut 
Aluminium Net 


MONTREAL (Staff)—Large in- 
creases in capital cost allowances 
cut sharply into consolidated net 
profit reported by Aluminium Ltd. 
for the nine months ended Sept. 
30, 1952. 

Consolidated net income, after 
providing $26.9 millions deprecia- 
tion-and depletion ($13.5 millions 
in the comparable 1951- period) 
and $28 millions ($31.8 millions) 
income taxes, amounted to $15,- 
883,109 ($27,112,322). Based on the 
8,186,578 shares now outstanding, 
the 1952 nine-month profit figure 
works out to $1.94 per common 
share against $3.31 a year ago. 

Of this year’s provision for 
capital cost allowances on facili- 
ties under construction and in op- 


| eration, $11.3 millions were nor- 


FOR SALE—GUELPH, ONTARIO 


_ Two manufacturing plants of Biltmore Hats Ltd., 
eis are era to  Jonger yee 


m&l allowances on facilities in 
$15.6 millions, 


The latter provision had the 
effect of reducing the nine-month 
profit figure by $8.3, millions, 


the annual income of the 


, 


een See 
change which has, since Nov, 1, 


strengthened to a discount of 
1%% from its recent low of 
4 34/100%. As a result, exporters 
to the U. S. such as Canadian 
newsprint and -pulp companies, 
lumber and shingle industries 
and base metal producers are 
benefiting accordingly. 

I have. purchased five shares 
Noranda Mines with the cash bal- 


,;ance in your account at $74, and 


will comment on-this purchase in 
my next report. This will add $20 
per annum to your income, at the | 
current rate of $4 per share. 


Se heeeenntatndeen stash inal tabloid 


ae 2 By 


J. G. CAMPBELL 


has been elected a direetor, | 
Dominion Malting Co. | 


Will Go To Public For Funds 


In Toronto Office-Hotel Plan 


Public financing of a 20-story rooms, as well as convention and 
hotel and office building for an/dining space, and .a legitimate 
undisclosed downtown Toronto|theatre may be built near the | 


site is contemplated by an anony- | hotel. 


mous group whose spokesman is 
R. W. Morris, lawyer. 


Office space would be of a/| 
“head office” type, The Post is | 


An official announcement is | informed. 


expected later. 
The whole project would cost | 
around $20 millions, It would in- 


i 


At least one Canadian lending | 
‘institution is said to be interested 
in the mortgage bonds. It is hoped 


clude 300,000-sq. ft. of office space |to offer stock to the Canadian 
and a minimum of 600 hotel/ public, according to Mr. Morris. 


Gatineau Power 


Net Up 17.8% 


Arrangements have been made 
for Hilton Hotels International 
Inc. to manage and operate the 
hotel, it is stated. 


MONTREAL (Staff) — Net/the building would not be sub- 


profit of Gatineau Power Co. for! 
the nine months ended Sept. 30' 
totaled $2,695,568, up 17.8% from) 
$2,287,318 in the same period of 


| 


1951. These were equal to $1. 26 | 
and $1.01, respectively, per com-| ground. 


mon share. 
The increase was “due in large 
measure to unusually favorable 


ject to d proposed new zoning 
| bylaw, expected to discourage tall 
buildings but not to take effect 
till late next spring. 

All parking would.be under- 


If a permit is obtained in “ 


Site and financing are still | 


|}under negotiations. Construction 


water conditions on the Gatineau | 
and Ottawa Rivers,” the company| pleted, which might be about 


states. 


Consideration is being given, | 
President G. Gordon Gale reports, | Toronto. 


rh retaining part of the higher | 
earnings through an equalization 


'reserve, for use in subsequent/sidered much in need of more 


periods of low water. 


$1.5 Million Deb. 
Issue By P.E.L. 


MONTREAL (Staff) — A new 
$1,500,000 issue of Prince Edward 
Island 4%% sinking fund deben- 
tures was offered publicly this 
week by a syndicate of dealers 
headed A. E, & Co. The 
15-year debentures,’ which will 
mature Dec. 1, 1967, were priced 
at 99.45 and accrued interest to 
yield about 4.30%. Proceeds will 
repay @ bank overdraft incurred 
in the current fiscal year for 
highways and other capital ex- 
penditures. 

The debentures are not redeem- 
able before maturity, A sinking 
fund equal to 3% of the face value 
of the issue will be provided 
annually. 

Gross funded debt of P. E. I. 
totaled $17,449,500 at March 31, 
1952, while net funded debt 
amounted to $15,320,070. For the 
fiscal year ending March 31, 1952 
it had ordinary revenue of $7,441 
833 and, ordinary expenditures of 
$6,996,097, thus showing a surplus 
of $445,736 on ordinary account 
Capital expenditures totaled $2,- 
261,034, for an over-all deficit of 
$1,815,298: 


AE PAGE 


OFFERS A COMPLETE 
REAL ESTATE 


© Commercial _® Industrial 


would start about six months 
after all negotiations are com- 


two months from now, it is said. 
Architects are Crang & Boake, 


Toronto, one of North America’s 
leading convention cities, is con- 


hotel space by many people. 


AYLMER, QUE., Protestant School | 
Commission has sold $130,500 4% % | 
bonds due Nov. 1, 1953-57, and $109,- | 
500 5% due 1958-72, to J. F. Simard | 
& Co. at 94.50. Net cost 5.80%. Pro- 
ceeds for construction of high 
school, Provincial grant of ma | 
payable in four annual instalments. 
No other long-term debt; rn 
tion 1,419. 





KLONDIKE-KENO MINES re- 
ports Nov. 11 option installment of 
200,000 shares at'25 cents and each 


Se te ee 
SI PA Op - & 
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. 
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New Issue Shortly | 
By Ind. Accep ec 


MONTREAL (Staff) — The 
newly-created Industrial Accept- | 
ance Corp, issue of 175,000 5% | 
cumulative redeemable converti- 
ble $30 par preferred shares is| 
expected to be offered shortly by | 
Greenshields & Co. 

Creation of the new stock, | 
whickt is convertible on a share- | 
for-share - basis into common | 
stock, was approved by share-| 
holders at a specia] meeting this | 
wetk, Also approved was an in- | 
crease in authorized conimon| 
share capitalization from 1,000,- | 
000 to 1,500,000 shares, mainly to | 
provide for conversions of the 
new issue and for future con- | 
tingencies and plans. 

The company has announced | 
is calling for redemption, on Dec. | 
29, 1952, its 5% cumulative re-| 
deemable convertible $32 pre-| 
iferred shares. These are con-| 
vertible up to Dec, 19, 1952 on) 
the basis of two common shares | 
for each preferred share. All but | 
10,000 of the original 60,000-share | 
issue have been exchanged and | 
the company pointed out to share- | 
holders that, under present) 
market conditions, it would seem | 
o be in their interests to exercise | 
conversion rights, LA.C. common 
currently sells at around $27 per 
share, while the redemption price | 


\for the $32 par preferred is $33 | 


| per share, 


INSURANCE ©: 
ESTATE 
PLANNING 


aw. 


xaos (4 


INTERESTED? 


28, lots of drive, thorough, sales 
and senior admin, experience, Abil- 
ity to take decisions, grasp technical 
details. Smart appearance. 2'/ years 
with well known Canadian Company 
since emigrating trom England with 
family, now seeking position with 
more scope. Reply to 

Box 182, The Financial Post, Toronto 


USUAL 


> 
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We, as principals, offer: 
TOWN OF COLLINGWOOD 


5% DEBENTURES 


$20,000 DUE EACH YEAR 
NOVEMBER 17, 1960 TO 1972 


PAYABLE IN TORONTO, MONTREAL OR COLLINGWOOD 


DENOMINATION $1,000 


PRICE: 100 AND INTEREST 


BELL, GOUINLOCK & COMPANY 


ESTABLISHED 1920 


25 KING STREET WEST, TORONTO 
‘TELEPHONE: EMpire 4-2236 


MONTREAL LONDON HAMILTON KITCHENER WINNIPEG 


SALESMEN 


Required for organization producing cold rolled. sections 
in ferrous and non-ferrous metals. Territories available in 
all parts of Canada. 

APPLY BOX 174, THE FINANCIAL POST, TORONTO, ONT. 


WANTED 


General Manager for construction office in Alberta, Canada, 
doing about four million dollars ($4,000,000.00) per annum 


in buildings and industrial work. 
Give complete history of employment, references, photo- 


graph, and salary expected. 
BOX NO. 181, THE FINANCIAL POST, TORONTO 


CANADIAN & AMERICAN 
STOCKS & BONDS 


_ Orders executed in 
the most favourable markets. 


Charles King & Co. 


Members 
New York Stock Exchange, Toronto Stock Exchange, 
Montreal Stock Exchange, New York Curb Exchange, 
Montreal Curb Market 


Royal Bank Building, Toronto, 
Telephone EMpire 4-6407 
NEW YORK 


OPPORTUNITY = 


A large international company with top working conditions and surroundings has” 


openings for two young ladies. These positions provide: 


1-G00D SALARY 


irls we desire must be se uae in the use of 


The two 


This ane will be to 


2— INTERESTING WORK 
ae 
assist in the installation’ of mechanized actounting ‘systems - 


and training of new operators. In this work, every day is different, new faces, 
new surroundings, new problems. 


subsequent installment under agree- | | Hi 


ment with Stuyvesant-North Ltd., 
have been extended for 90 days. 


SALESMEN WITH 
SOME SIDELINES 


A nationally known manufacturer 
= ge advestioed aluminum prod- 
not cooking utensils or win- 
dows) e looking for salesmen al- 
selling a timited number of 
7 to the , aces and Build- 
| me: Supply Fields 
‘ The products to te sold are almost 
non-competitive, essential household 
items lly guaranteed territories 
are available. Reply to 
Box 56, The Financial Post, Toronto 


FOR SALE 


Small producing oil company for sale. 
Net income from production and roy- 
alties exceeds $55.00 per day. For 
further particulars apply to 

BOX 183, THE FINANCIAL POST, TORONTO 


TO. RENT IN 
STRATFORD 


52,000 sq. ft. manufac- 
turing space on two 
floors. Available Janu- 
ary Ist. 
P.O. BOX 156 
STRATFORD, ONT. 


All replies treated in confidence. 


WRITE COMPLETE DETAILS TO BOX 177, THE FINANCIAL POST, TORONTO. 
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Old 


Streamlined simplicity is the modern . 


trend. Manufacturers will appreciate the new Wagner RK 
(Frame 66) motors. These ate built to the recent N.E.M:A, 
standards, which are designed to standardize the mounting dix 
mentions of fractional H.P. motors. 


The Wagner RK (Frame 66) Motors ace engineered to” provide 


_ high starting torque. They are exceptional 


y well adapted to u 


operations where starting loads are heavy, Wak sat oe Sa 
up to operating speeds rapidly. For 


| ae 


See thee 
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up and revise a lot of hard and 
retirement schemes, 
worrying is going. to be ’ fate. 

_Mr. Gregg deserves a vote of cies: for 
bringing this vital matter to the attention of the 
public. But he could go much farther. 
Minister of Labor he has an unusual opportunity 
to do so because both the federal government 
and thé labor unions; with which he is in close 
touch are very far behind in their thinking about 
compulsory retirement. They are also respon- 
sible to a large degree for this new trend toward 
it, 

So far as employment is concerned, neither 
the government nor the average labor union 
seems to realize that there are any men and 
women in this country over 60 who may wish to 
work or who need to work. In fact the govern- 


Will Washington Listen? 

If the potent Detroit Board of Commerce has 
its way, Canadian fears for a revival of U: S 
high protection with the change in government 
at Washington may prove groundless. In a re- 
markable document, which is being circulated 
among all members of Congress, this organiza- 
tion comes out flatfooted for sweeping reform. 

Wipe out the whole complicated and musty 
U. S. tariff structure, it urges, and start over 
again with ‘the sole a of increasing inter- 
national trade. 

U. S. consumers, says the Detroit Board, have 
been charged a prohibitive price to protect weak, 
inefficient or unsuitable home industries, The 
Board would give these interests a reasonable 
period to put their business on a sound basis or 
switch to other lines. 

It would repeal the Buy American Act, 
whereby the U. S. armed services have been 
virtually prevented from buying anything from 
outsiders, It damns the present complex and be- 
wildering customs laws which, it charges, re- 
strict or prevent American firms from utilizing 
the services of their own branch plants in Can- 
ada and other foreign countries. For example, 
it points out that if a Detroit auto firm sends a 
car across to Windsor to be chromium plated, 
duty must be paid on the entire car when it is re- 
turned. The Detroit Board would repeal the 
present “vicious” quota restrictions, “which 
have boomeranged against American products 
throughout the world as foreign nations retal- 
iate.” 

Canadians with a vital stake in trade with 
the United States will certainly watch this De- 
troit campaign with very great interest. They 
will be particularly — in its reception at 
Washington. 


‘ , 
“The psychiatrists are just waiting on the door- 

step to take the place of religious teaching in 

schools.” — Canon R. K. Naylor, Montreal. 


Canadian Mosaic 


There’s been a lot of talk about “digesting” 
the immigrant, about making him speak English 
or French within a lin.ited period of time, and 
about the “melting pot” idea in general. 

These views run counter to the Canadian 
concept of strength through diversity—a diver- 
sity which recognizes the rights and the tastes 
of others. They also suggest that the new Cana- 
dian has. little to add to this country, that the 
best thing he can do is to assume our way of 
life and cultural values. 

Without doubt the new Canadian will take 
on many of our attributes and our tastes and 
let us hope he acquires only the best of them. 
But we should not ask the new Canadian to 
paint out his past any more than those of us 
already here paint out our own inheritances. 

What the late John Murray Gibbon said in 
1938 still holds. 


“The Canadian people today presents itself 
as a decorated surface, bright with inlays of 
separate colored pieces, not painted in colors 
blended with brush on palette? 


A: whoskle’ Es besuttfat’ tule’ 43" Banad” 
Better than that, a good one neither rubs out 
nor fades. Our immigrants bring many things 
that are of value to Canadianism. Let’s make 
is a better, richer thing with their hélp, a 
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There is the other aspect, Can the country 


| afford to lose the work of all those over 65? 
In the last decade or so we have gone ahead 


with big, compulsory retirement schemes without 
adequate thought about the cost in manpower. 
Nobody seems to have taken the trouble to make 
&@ reliable estimate of how many producers we 
must have to keep our population fed, clothed, 
housed and defended on even a moderate scale; 
to educate our children and to look after our 
sick and our aged. To do that job properly we 
may well find that all our able bodied people 
are needed, both over 60 or 65, as well as under. 

If that proves only partly true, thén a lot of 
our present rigid programs will have to be re- 
vised so that older workers may be kept produc- 
ing, perhaps under less pressure. 

Money has little to do with this problem. It 
is a case of goods and services currently pro- 
duced. If we retire more workers than we can 
afford there won't be enough people left to pro- 
duce the goods and services to go round and we 
should know by this time what that would mean 
with our price levels. 

Fixed pensions that.would have been ade- 
quate for all necessities won't buy even enough 
food. In the end our boasted civilization 
wouldn’t be a bit better than that of the more 
“primitive savages who simply throtfled their old 

people or turned them out to starve, 


a 


long after the airing of issues has given way to 
mud-slinging. 

Indeed, if the pace of tourist traveling 
around this country by our political leaders con- 
tinues, the issuing of writs for next year’s 
federal election will not open a campaign fight, 
but merely signal the beginning of the last 
round, 

Canadians may be rather exhausted by the 
time the new parliament is elected. Even more 
dragged out will be the candidates with their 
timeworn platforms and lightened ‘purses. 

Today it is much easier to contact the elect- 
orate and discuss the issues than it was a few 
generations ago. And the requirements of 
democracy hardly demand that the campaign 
aids of the horseless carriage, flying machine, 
newspapers and radio, be obviated. 

The province of Ontario should try to shorten 
the period between issuing writs and election 
day, not lengthen it. 


“The world is not being run to suit Canadiahs. 
We must be ready to adapt ourselves to changing 
circumstances.”—Rt, Hon, C. D,. Howe. 


/ 


Pearson of the UN 


Canadians should be pleased with a New 
York Times article on the UN Assembly’s Presi- 
dent Lester B. Pearson. 


For Canadians, this Assembly meeting will 
be closely watched, for one of our own is at the 
helm. It would be a great tribute to Pearson's 
efforts for world peace if some miracles could 
be worked. But we cannot expect the impos- 
sible. \ 

Frequently, Americens misinterpret this 
country. But the Times article indicates that 
that paper understands us and_our best known 
son. Summing up Canada’s attitude toward the 
U. S. they use Pearson’s own words: 

‘ “We hope that in Washington they appre- 
cite having neighbors who are happy to tell 
them frankly and in the American idiom when 
they are going off the rails in pa interna- 
tional. policies.” 


It could not have been better put. 


@ “In another generation out world may be in 
the hands of a dreary dictatorship of engineers, 
technicians, accountants and goal-watchers who 
never jump or dance or fly off at tangents, but 
who plod cautiously from to step in a 
planned progression.”—Gregory Clark, Columnist. 


Good Work 


In one Qntario township, the local Junior . 


Farmers’ organization has repainted all the 
rural mail boxes and re-lettered the’ 

the owners. It’s a campaign that we 

spread. The entrances to many fine 

and imposing country estates are 

dingy and dilapidated mail boxes 
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Saturday. Christmas Day would al- 
ways fall on a Monday, So would 
Dominion Day. 

The complications in our present 
calendar mainly arise from the fact 
that a period of 52 weeks occupies 
only 364 days, whereas the actual 
number of days in a year is ordinarily 
365, with 366 in Leap Years. These 
extra days keep the month dates in 
constant rotation. The proposed 
World Calender takes care of these 
complications by inserting “9 world 
holiday between the last Saturday of 
one year and the first Sunday of the 
following year, and arother holiday 
after June 30 of each Leap Year. 

The benefit to business and industry 
of fixed holidays would be tremen- 
dous. One American specialist in cost 
accounting estimates that the improv- 
ed calendar would enable U.. &. 
businessmen to effect annual savings 
sufficient to pay the interest on the 
national debt. | 

% mH 

IN THE AST the governments of 
both Britain and the United States 
have postponed consideration of a 
revised calendar on the ground that 
‘there was no “popular mandate.” 

There was no popular mandate for 
Standard Time. It was a Canadian, 
Sir Sandford Fleming, who figured 
out the system of unification of time 
reckoning throughout the world. It 
was a small group of Canadians and 
Americans, mainly railroad men 
baffled by the confusion of local 
times, who supported Fleming’s cam- 
paign. There was opposition, includ- 
ing that of minor religious groups 
who resented “interference with God’s 
time.” But Standard Time was inter- 
nationally adopted. You can’t imagine 
how today’s world could function 
without it. 

We're all for the World Calendar. 
Tt would be a Godsend to the publish- 
ing business, with its deadlines and 
press days. 

a * vs 

THE CALENDAR has been altered 
before, of course, Just 200 years ago 
a British politician and two scientists 
got through an Act of Parliament 
which blotted out eleven days over- 
night. That was most perplexing to 
2a lot of people. For instance, this 
reader’s letter in the “Gentleman's 
Magazine” for September, 1752: 

“I desire some. way of setting m 
affairs to rights, or I believe I shall 
run mad. I went to bed last night, 
it was Wednesday, September 2, 
and the first thing I cast my eye 
upon this morning at the top of m id 
pa per was Thursday, September i 

ave I slept away eleven days 

seven hours, or how is it?... o 

tell me there’s an Act of Parlia- 

ment for this. But look at the dif- 
ficulties . . . I, myself, have lost 

a birthday—and a wife. 

“The loss of a wife requires ex- 
plaining. I have solicited the most 
amiable of her sex these five 
weeks. She fixed the day for the 
tenth of September and gave a 
bond of 10, pounds for per- 
formance. That day has disap- 
peared, and my lawyer says m 
ten thousand are not: wo 


a parcel of mathematicians and 
almanack makers before 
her.” k e . 
‘ x 


TORONTO NEWSPAPERS estima- 


‘ted that 800,000 parents and children 


lined the streets for Eaton’s Santa 
Claus parade last Safurday. It’s the 
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Glacier, B.C., gets Canada’s 


ed The f nanc 3/ Po 


heaviest annual recorded snowfall, 390 


inches on average; heaviest fall in eastern Canada is near Corner 
Brook, Nfid., 218 inches. 


Post Scripts 


Well-traveled Credit Man 


The Canadian Credit Men’s Trust 
Association Ltd. got a new director of 
operations this month when Eric T, C. 
Burke moved up to the position of 
general manager relinquished by A. S. 
Crighton who has retired after 38 
years service. 

A credit specialist since the late 
1920’s, Burke also has a broad back- 
ground in export selling and the 
unusual experi- 
ence of colonial 
economic devel- 
opment work, 
Before _ join- 
ing the Associa- 
tion last year he 
Was export man- 
ager of George~ 
Weston Ltd. and 
responsible for 
that organiza- 
tion’s sales in 
Latin America 
and the West 
Indies. From 
1946 to 1951 he 
was also in 
charge of West- 
on’s business 
in Jamaica and British 


MR. BURKE 


ventures 
Honduras. 

Eric Burke got his first credit job 
in 1929 when he joined Wm. Davies 
Ltd., now a part of Canada Packers. 
He moved to Westons as credit man- 
ager in 1930. 

His career covers a period which 
has ‘seen a considerable increase in 
the ‘efficiency of credit departments 
and a new status and wider respon- 
sibilities for executives in the credit 
field, Much of this progress he be- 
lieves has been due to the Canadian 
Credit Institute which was founded 
in 1924 to provide courses in credit 
management and to such healthy de- 
velopments as closer co-operation 
between sales departments and credit 
departments, 

Burke was born in Jamaica in 1905. 
His father owned banana plantations 
there and his grandfather had been 
Custos of the’ Parish of St. Andrews, 


Beneath a studious appearance and 
quiet manner, Burke hides a capacity 
for sustained drive which he has 


educated at St. Lambert high school. 
He started his business career with 
P. S. Ross &-Sons, chartered account- 
ants and was granted his C.A. degree 
in 1939, A few years later he shifted 
to Canadian Bronze. 


Ferrie has been we)l satisfied with 
the change from a professional life to 
an active part in a manufacturing 
concern, “There are advantages in 
both fields, but I’ve liked taking part 
in a production operation,” he says. 


International Bronze Powders is a 
Canadian holding company with sub- 
sidiaries manufacturing aluminum and 
bronze powders and aluminum paste 
products. Output of the operating 
subsidiaries is marketed all over the 
world. Plants are operated in Valley- 
field, Que. and at three points in the 
U. S. There are subsidiaries also in 
the United Kingdom, Germany and 
Switzerland. 


Mr. and Mrs, Ferrie (the former 
Grace Geraldine Gibb of Abbotsford, 
Que.) ‘have two boys, 13 and 8 years 
old, Their home is ‘at Senneville, 
about 20 miles out of Montreal near 
St. Anne de Bellevue. Ferrie is fond 
of golf (“I’m not very good”) and 
curling for exercise and recreation. 


. * . 


CPA’s President 


For-17 of his 41 years, William 
Philip Gerald has been a staff member 
of Connaught Medical Research Lab- 
oratories at the University of Toronto. 
For the past ten, 
he has been sec- 
retary of the 
Laborator- 
ies whose staff 
of 570 are the 
sole producers 
of insulin in 
Canaca, and one 


of three pro- 


ducers of peni- 
cillin in the 
country, besides 
having other 
important roles 
of research .and 
teaching. 
Recently, Phil 
Gerald became 
president of the 
Canadian Insti- 
tute of Certified Public Accountants. 


MR. GERALD 
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What Others 


Are Saying 


Editorial of the Week 


All Should Pay 
Winnipeg Tribune 

The municipalities are on sound ground when 
they ask the senior governments to pay for the 
municipal services provided for government- 
owned lands and buildings. 

There is no good reason why the Dominion 
and provincial governments should expect local 
taxpayers to supply their properties with free fire 
and police protection, roads, water and sewer 
facilities and other municipal services. The senior 
governments should be prepared to pay their way. 

Here in Manitoba municipalities have had a 
measure of success in their long campaign. The 
Manitoba Government now pays the equivalent of 
full realty and business taxes on its commercial 
undertakings. The Dominion Government gives 
grants in lieu of taxes on some of its commercial 
enterprises. Municipalities are rightly, continuing 
to press the senior governments to pay their 
proper share of municipal costs on all their prop- 
erties. 

That is one side of the picture. On the other 
side the municipalities are, mistakenly, trying to 
get exemption from certain Dominion taxes. The 
Federation of Mayors and Municipalities is urging 
Ottawa to exempt local councils from Dominion 
sales tax on equipment and other items purchased 
for their own use. 

It is hard to see how the municipalities can 
consistently ask the senior governments to give up 
tax exemptions. and then turn around and ask 
these governments to exempt local councils from 


‘taxes. 


Other People’s Views 


SANTA CLAUS must have been giving one 
area in Canada a wide berth. Moans the Peter- 
borough Examiner: “None except the very. young 
and the very foolish hail the advent of winter; they 
spit at it, cowering. These are sad days..” 


THEY DON’T MIX safely, says Charlottetown 
Guardian of different types of traffic. “Highways 
are highways and residential streets are residential 
streets» Those interested in town planning try to 
keep them distinct.” 


GHOST-WRITING has its dangers, says the 
Victoria Colonist. “. .. words and perhaps pledges 
are thus put into the candicate’s mouth that are 
not his own... Carried to a conclusion not il- 
lagical 1t could result in a man without ideas, 


/ without spirit, without heart vt his own winning 


the accolade of the ballot box.” 


THE UNITED STATES has had 20 solid years 
of Democratic rule. Had General Eisenhower not 
won says the Montreal Star, “the fate and future 
of the Republican party would have been cbscure 

A great political system has been restored. 
Such health at home should also help to bring 
greater health .abroad.” ; 


EISENHOWER will do best says the Windsor 
Star, “if his actions are based on his-own judgment 
and his own character, without paying heed to 
machine politicians or the Old Guard within the 
party. And he will be fulfilling his mandate if 
he cleans out of Washington all those who have 
brought the name of that capital into disrepute.” 


TAXATION OF CROWN PROPERTY argues 
the Morden (Man.) Times, “is the only way in 
which the cost or burden of government services 
can be equitably shared by all taxpayers, instead 
of as at present where many communities because 
of crown property are over-taxed in proportion to 
other communities with less government owner- 


ship.” 


THE TIME WILL COME when a ‘separate 
regulatory board must be set up to act ae official 
umpire in radio and television, declares the 
Leader-Post. “The monopoly minded CBC through 
its television policy must have convinced ‘the 
majority of Canadians of this government crea- 
ture’s unfitness to be a competitor and at the same 
time the regulating authority over radio and 


television.” id 
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UK Sales Here 


The Question: Mr. Abbott admits taxes| Pa73" sei ttactore are expecta. 
are too high. Where would you cut) (ios: near present levels for 
and why? » ! ceca teva : 


increasing en ag from 
iven tax reason of rising 
Mr. Abbott will find few among fellow Canadians who disagree pat cedar Boece te and progres- 
with any sstion that current tax rates are too high, replies to| sive tax structure. 
The Financial Post question this week would indicate. My personal views, therefore 
Heading the list of suggested remedies is a lowering of corporation | s.07 announcement of intention 
taxes from the present 50% which, it’s suggested, encourages “cor-| over a period of the next three or 
porate extravagance and inefficiency,” discourages expansion and | ¢,,,,. years starting 1953, and 
tends to raise prices. Lowering of corporation taxes is put forward given these conditions, to apply 
as a first step since this “would do the most good” for the nation a8 | the available margin each year in 
a whole. reduction of taxes by degrees 
Second target for suggested paring is personal income tax. In- | toward pre-Korea fovela provided 
dividual incentive and initiative can be penalized and purchasing | inflation does not revive, and pro- 
power seriousl# affected by high rates, it’s pointed’ out. In this | nana no new costly activities are 
category, some want broader medical expense allowances, increased undertaken by the government. 
dependent exemptions. i relief - 
Sales and excise imposts come in for some attention in suggested | cuits “aad. ecient 
reductions or removal of taxes on essential items, along with a review | .5e3q over each year toward 
of outdated “luxury” classifications. reduction (a) of corporation rate 


JOHN BEARDALL, Manager- fron 50% to 33% (b) of personal 


; Radio CFCO income tax to eliminate 14% in- 
Chemenk Ont. —— crease on the average (c) of 


Social ty. benefits of over excise taxes and duties according 
cial securi to relative increases (d) general 
$1 billion annually have lessened sales tax remaining ufchanged 
the hardships imposed by the 

sales tax levy. National defense 
permitting, reductions shculd be 
made in the personal income tax | 
and the corporation tax. The 


> 
do the most good. Corporation 
taxes, when they reach close to 
50%, tend to lead to extravagance 
discourage economy and 

thrift. Furthermore, corporations 
really become mere tax collectors 
for government and the tax in the 
‘main becomes an indirect tax 
passed on to the consumer. Every- 


duction develops. 


Special taxes earmarked for = 
age nsions should not 

. ; body would like a cut in personal ae Program and announce- 

present high level of corporation | i,-ome taxes but would probably | ment on these lines would offer 

tax encourages corporate extrava- | benefit more ty veduned cocpek| tn ; te 
gance and inefficiency and wil ate tax. Reduction would be small duction for increased production 
discourage the expansion of busi- | nut collectively would benefit the | on a basis of relief as we earn it, 

— In ‘the field’ of —a | public as a whole. | would put a warning price tag 

income tax, to get maximum | ; 

individual production, which is Re aes on new expenditure proposals and 

most important to this country, | A. 0. DAWSON, President, L. C. | would encourage forward plan- 

the individual taxpayer must feel| Smith & Corona Typewriters, | "ing by business on a basis of 
his extra effort will be rewarded| Toronto. indivated intentions. 

with a greater share of what he | Any cut in taxes should first be | ee 

earns. toward corporation taxes because SENATOR A. C. HARDY, Brock- 

ms Foe this will give greater benefits to, ville, Ont. 

A, E. BEAUVAIS, Chartered Ac- | Canada as a whole. It is true that! When the public at large de- 
countant, Quebec City. the government instituted a re-|' mand services from cradle to 
Should the Government decide | duction in corporation taxes this | grave they must pay for same. 

to cut taxes, I would favor a re-| year but analysis shows that it Speaking generally, controllable 

duction inboth individual and| amounts to only 2%. Industry expenditures are small compared 
corporation tax rates. Individual | critically needs encouragement to | with uncontrollable. Much of 
rates are too high and this affects | cope with constant wage increases | present expenditure is put on new 
the incentive to work and pre-/| and material costs. The next con- | buildings supposed to be abso- 
vents savings at a time when a sideration should be directed to-|lutely necessary. Perhaps they 
taxpayer earns the most. More-| ward personal income of the are and on these grounds the 


unless extra margin for/tax re- | 


/ SYDNEY HERMANT, Vice-Presi- 
dent, Imperial Optical Ce., 
Toronto. 


‘Reinstate depreciation on new 


by | equipment to enable industry to 
desigh 


tion tax by 10 points to encourage 
risk capital and enable business 
to expand. Reduce personal in- 
come tax by at least 10% since 
present collections and surplus 
would justify this relief. 


P. K. HEYWOOD, General Man- 
ager, Evangeline Shops Lid., 
Toronto. 

The smaller man in business is 
handicapped by the present tax 
Situation. Whether an individual, 
a@ partnership or a smal] limited 
company, the incidence of present 
taxation is so great that it is im- 
possible to provide funds for 
adequate modernization or expan- 
sion to keep competitive with 
larger organizations. If we are 
serious about the encouragement 
of free enterprise in our economy, 
then we need average individuals 
| to start in business for themselves, 
| with a reasonable hope, that if 
| they prosper, they can build a 
| business of worthwhile propor- 
| tions. “We must also encourage 
| those in business now to expand 
vand provide more employment. 
| Surely this is the very backbone 
‘of a free economy. To do this 
| may create problems from a tax 
| point of view that I have not had 
| the opportunity to analyze—but 
'I would think that it is, at least, 
| worthy of very serious study. 
| . * 7 


G. E. HOOPER, Customs, ‘Trade | 


| & Tax Consultant, Ottawa. 
| A large share of tax relief 
‘should be at the consumption 
‘level by increasing consumers’ 
| purchasing powereand decreasing 
tax content of certain goods. The 


| 


| whose consumption ‘keeps the 
| wheels of industry turning should 
| be increased by allowing full de- 


‘tion rates to 10% 


purchasing power of the masses | $10,000 and 50% above, including 


Federal Taxes = Show Oct. Gain 


Special Correspondence 
LONDON — October trade 
| figures just released here showed 
| Britain making substantial head- 
| way in her struggle to close her 
export-import tratie gap. 
Dollar earnin 


Canada showed One of the highest 


figures for any month since the | 


war, The over-all trade gap (ex- 
| cess of imports over exports) was 
| the lowest for nearly two years. 

October exports to Canada 


. | totaled £14.2 millions, as against 


A. V. ARMSTRONG 


has been elected president and 
managing director, Amalgamat- 
ed Electric Corp. 


lessening of international tensions. 
If reduction is thus feasible, cor- 
porate taxes should be reduced to 
45% with across-the-board reduc- 
tions of say 10% off current-rates 
to all indivjdual taxpayers. Larger 
‘exemptions should be granted 
|married people in respect of 
| dependents and increased relief 
| for medical expenses and educa- 
| tional fees for children. A plan 
should also be devised for pension 
| deductions from the income of 
| professional men, self-employed 
| persons and small business em- 
| ployees. These, of course, are by 
personal views. 
” * * 


H. H. STIKEMAN, Q.C., Director, 


| former Asst. Deputy Minister 
of National Revenue for Tax- | 


Crown Trust Co., Montreal, and 


ation. 


Assuming rio cold war worsen- 


ing and continuing prosperity, I 
would first cut individual tax by 
at least 10%, then reduce corpora- 
on the first 


old-age tax. As capitalism is our 
life and safeguard, brakes on in- 


centive by present high rates need | 


easing. Nuisance tax on cheques 


£109 millions in September, a 
'monthly average for the year to 
|dateg of £10.5 millions, and for 
| 1951 of £11.9 millions, 

The £142 millions represented 
| just under half of sales to North 
America as a whole (£28.9 mil- 
| lions). 

A trade gap of £36 millions 
compared with a monthly aver- 
age for the first quarter of £70 
millions. 

Increase in sales to, Canada 
came chiefly in eléctrical and 
other engineering products with 
some pickup in textiles, autos 
and other consumer goods. 

CITY OF OTTAWA has sold $2.- 
032,000 4% debentures maturing 
Jan, 1, 1954-72, at 98.68, to a syndi- 
cate consisting of A. E. Ames & Co., 
Bank of Montreal, Royal Securities 
Corp., Dawson, Hannaford Ltd., and 
Fry & Co. The 1954-58 maturities 
are offered at 100.71 to yield 3.75%, 
the 1959-63 maturitids at 99.66 to 
yield 4.05%, and the 1954-63 maturi- 
ties at 100 to yield 4%. Proceeds for 
local improvements, utilities, schools 
and general purposes. 
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rnuccen COOD 


from exports to 


Before and After. ij 


Before you invest, investigate ; : 3 + is just good 
common sense. And yet, year after year it is 
amazing how many people : : : good sensible 
people too ; ; : fail to do just that: 


Buying securities on tips, on rumours, without 
examination, or buying on the advice of uninformed 
people, very often causes many an investment 
headache. Better Business Bureaus: are kept busy, 
Securities Commission officials look into innumer- 
able complaints, and securities are purchased which 
sometimes turn out to be ;; .“not what I thought.” 


Before you invest, investigation is good common 
sense. After you invest, investigation is also good 
common sense, “See your dentist twice a year” is 
not propaganda : ; ¢ it is preventive dentistry. 
Most people think it good business to check trouhle 
before it starts or, at least, before it becomes serious: 


To have your investment adviser check your 
securities at* regular intervals makes sense too; 
Conditions change, industries change, markets 
change. To “put them away and forget them” is 
not good : ; ; it’s not good for teeth, and it’s not 
good for securities. | 


Our organization is equipped to help you investi 
gate before you invest and . ; ; after you invest, to 
help you by regularly checking your securities to 
see that your funds are working to best advantage 
and to see that they are doing for you what you 
want done. Any of our offices or representatives 
will help you ; < ; drop in or write, whichever is 
more convenient, : 


A. E. Ames & Co. 


Limited 

Investment Dealers — Established 1889 
TORONTO 

VICTORIA 


VANCOUVER CALGARY LONDON 


ST. CATHARINES 


MONTREAL WINNIPEG 
KITCHENER 


NEW YORK 


QWEN SOUND 
BOSTON LONDON, ENG, 


HAMILTON 
QUEBEC 


OTTAWA 


i 
over corporation tax rates are| middle classes who have been government should ‘budget for a | : ; ; 
also too high for such a Young | more seriously affected by living | deficit leaving posterity to pay | Guction of eae n phyfici - 
country as Canada. It is hamper- | costs. | for buildings that will last 100 “U@!"8 a ap mae by ee 
ing its development when 50% +e ee | years. ee aise a ee : ae 
and over of its. profits are col-| MONTEATH DOUGLAS, Direc- | Canada has outrun its capacity | e : ee or ‘ ore 
lected in income tax alone. tor, Canadian Tax Foundation,’ ;. meet itsevast social expendi- | : Saeee ee seen 
ET ag Toronto. ‘tures. Let the Minister show a_ oe ee ee et 

F. M. COVERT, @.C., Halifax. While budget procedure -re- | deficit and much clamor would | ae ggg aca cme 

Assuming taxes are too high, I | quires introduction of tax changes | be stilled. totiaeat b caeaoein les ta 
would reduce corporation income 'on an annual basis, prospective | mais ee pees all <A se weed fooeate, | 
tax because this is where it will budget factors now recommend | pRIC HARDY, Citizens Research Since food, clothing and shelter 

Institute of Canada, Toronto. | are the chief needs, major articles 

Good tax policy would spread of clothing should be exempted | 
any contemplated reductions to | from sales tax as food and some | 
include personal and corporation | building materials now are. 
income taxes and special excise| ~ er Ss 


levies. These main sources of. 
: |E, A. HORTON, Business Execu- 
emergency increases should be the tive, Toronto, 


major beneficiaries from any im- 
provement. It seems particularly | It would appear from a review 
important that the newer excise of various economic: factors we 
levies on gonsumer goods should Cam expect and should receive 
not be allowed to settle into the | important measures of tax relief 
permanent tax structure. By next | from the Federal Government, 
spring it should not only be safe | The general public requires fur- 
but probably desirable fiscal pol- | ther increased exemptions for the 
icy to scale them down consider- | taxpaying family man. The next 
ably. |/most important is abolition of 
On the other hand, I would | federal sales tax on municipal | 
support the retention of the |PUrchases. A third move should 
manufacturers sales tax at the | 0© Payment by the Federal Gov- 


ae -.. |ernment at prevailing local tax 
Pr art oc an old-age security tan |Fates of full tax assessments on 
and would caution against press- | Someraty ewned préperty.. These 


could be removed with little loss | 
to the treasury, and much saving 
to the business community. Low- : 

ered cigarette tax would not much When a man’s : 
affect revenue but would reduce glove bears the Perrin name, you i 
smuggling. I should apply re- can be sure of good leather, fine 
maining surplus to national debt. 

« « ns 


M. S. TEED, @.C., Saint John. 


I would reduce the rate on the | 
first $10,000 of taxable profit to. 
the former 10% and create a new | 
|step to say 20% on the second | 
| $10,000. In personal income tax I | 
| would permit self-employed per- | 
‘sons the benefit of tax deferment 
on contributions to pension plans 
now available to corporation 

employees including executives. 


, The Ideal Christmas Cift 


ENGLISH HOLLY 


fit, expert workmanship, and long, 
long life. 


PERRIN 


Well Berried—No Waste—From Canada’s Largest Shipper 

Shipped to all points in Canada and the U.S.A. Carefully packed to exclude frost. 
Shipped special delivery to reach destination in time for Xmas decorating. Send 
names and addresses of friends to whom you wish gift sent, together with your 
own, personal greeting cards for enclosure and money or express order which 
covers all charges. No C.O.D.’s. 

This offer should be of special interest to business firms, many of which are now 
using this method of conveying greetings to associates and customers. 


RARER IAG, 


The London Free Press 
MEANS BUSINESS! 


COPRECeCCoeerorooeeEoeeCeseOReSeeSSeeOOCe 


Large Box $2.00 — Sprig of 
Expressed or Mailed 


JAMES BRAND & CO. LTD. 
2404 GRANVILLE ST., VANCOUVER 9, B.C. 
Established 1910 


a 
a 
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istletoe 25c —- Double Size, Extra 
US 


Large $3.00 
repaid anywhere in Canada or os 


SEEDSMEN 
TAAST MARK NEO and FLORISTS 


eeeceeeese 
BPA RA AIR 


—— 


FAMOUS THE WORLD OVER SINCE 1860 


Prove it before you push it, by pre-testing your 
advertising campaigns in a “pure” market, 
completely dominated by one newspaper. Eco- 
nomical testing of your copy, layout and fre- 
quency, means more pull per advertising dollar 
4" your final national plans! 


MLW DIESELS — | 
CPR Schreiber Freights Haul 
twice former tonnage 


Seeecerseccccccesesesescesccoecesesececes 


ing tax cuts in a pre-election | 
period beyond their solid justifi- | 
cation from their longterm point | 
of view. Radio licenses are a} 


i levy with poor compli- | 


The Lordon Here : 


. i 
Western Catartios 
*Publishers Statement e | nuisance 


84,200* Daily March, 1952. $ | ance. The suggestion that they be | 


SOHHHSSHSSSSS HSH SOSSSSEHSOSEOSSEEOOCEOES dropped is a happy one. 


a a 


)- MODERN mimeographing 
- the pastes: / Duplicating Process 


as the FIRST? 


ce. & Dick witagpeghe duplicate copies of handwritten it Me 


'three steps should lead into a 


complete readjustment of our 
national tax framework. 
om 2 © 


ZARUS PHILLIPS, Chairman, 
rd of Governors, Canadian 

Tax Foundation, Montreal. 
My understanding is that Mr. 
Abbott admits taxes could be re- 
duced only if national produc- 
tivity increases concurrently with 


‘Resources Activity 
Too Big 
‘Dept. in Sask. 


For One 


From Our Own Correspondent 
REGINA — The Saskatchewan 
government plans to split present 
department of natural resources 


P ; 
foe 7 


Back in the days of steam motive power, the C.P.R.’s 
517-mile Schreiber Division north of the Great Lakes was 
often taxed to capacity in the winter rush to move 
Canada’s grain eastward to market. Even big Mikado and 


Pacific locomotives were able to handle only 1600 trailing . 


tona per train—27 loaded cars—over the 6 degree curves 
and steep 1.5 grades of the rocky Heron Bay sub-division. 
In 1960 the C.P.R. completely dieselized its Schreiber 
freight service, ordering 44 MLW 1600 hp diesel-electric 
locomotives. Today twin-unit MLW diesels are h 


3150 gross tons per train eastbound —— more than 
loaded cars! : 

Diesel Electric Locomotives are assigned to 
The Toughest Jobs in Canadian Railroading 


Built in Canada by 


MONTREAL LOCOMOTIVE WORKS 
‘Limited 


Fer 50 Years Canada’s Foremost Locomotive Builder 





ome Ce 66 ws 


Literature ines from 


229 YONGE $f WEL. WA. 9262 


(New name effective December Ist, 1952, will be 
WESTERN TUNGSTEN COPPER MINES LIMITED) 
—=£_T=—=[—==—=oo————————————————_ _—_— 


7 REESE SWE Reese aR SY: ewer eeey 


A producing tungsten apd base metal 
property with growth possibilities. Shares 
of the Gompany are listed on the Toronto 
Stock Exchange. 


Information Bulletin on request. 


DOHERTY ROADHOUSE & CO. 


Members: The Toronto Stock Exchange 
255 BAY STREET, TORONTO 


Branches: 


UPTOWN: 1211 BAY STREET, TORONTO 
NEW LISKEARD 


HAILEYBURY 


TIMMINS 
KIRKLAND LAKE 


Wherever you are 
Whenever you want them 


WESTERN URANIUM COBALT MINES LIMITED 
—enapperenl edie tareengendcenandtinnnremeseantonsmnrveeeenase ieeciethiseare= 
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||Branch Plant 

Next Move For 
. e’ . 

Lighting Firm 
By HARLEY POTTER 

Bert Wilson, an inventive t¥pe 
who has heated his Toronto home 
for years. with no furnace, is 
turning the tables on U. S. com- 
panies by sailing into their home 
markets on an egg crate. 

His egg crate —all rights re- 
served—hangs from impoftant 
ceilings all across Canada. 

—Supreme Court justices see 
the light on the law through it. 

—Hydro men, with its aid, 
keep tabs on who’s turning on 
power across the city. 

—Customers size up merchan- 
dise under it; bank clients sign 
deposits slips by its beams. 

—At least one affluent Cana- 
dian gets a suntan under it in 
his own bathtub. 

But perhaps its most interest- 
| ing significance for Wilson, and 
his family’s company, J. A. Wilson 
| Lighting & Display Ltd., Toronto, 
\is that they are using it to nose | 
| their way into U. S. markets. 

Not exactly pleased over entry 
of several U. S. firms récently 
into a finite market in Canada 

| for lighting lines, he is expanding 


/nadian Plastics award for 1950. 
Then he worked up a patented 
system of clipping the translucent 
“tiles” together (he trade-names 
them “Luve-Tile”) and of hang- 
ing sections of nine tiles from the 
volume by selling in the U. S. ceiling. You can take the whole 
| ceiling or part of it down to clean 
What I. Is or replace lights, or just open 
The Wilson egg crate is a kind | section down like a door. Colored 
lof “louverall ceiling.” A louver/ tiles make possible cgiling pat- 
'is a slat under a light to reduce | terns. 
glare, with a commen set-up being | Where It’s Used 
a crisscross affair known as an} The product met with succes: 
| egg crate louver. In a louveral]| The Supreme Court library is 
| ceiling, egg crate louvers cover| one user. Hydro authorities find 
' the whole ceiling, or a big part| the nearly glareless illumination 
‘of it. The lights hang above,|is what's needed for control 
‘shine through. rooms. There have been enquiries 
Trend is to this “sky like” ceil-| from many countries, and uni- 
| ing (with lots of lights above) versity students in Venezuela 
where high intensity illumination | read in a Luve-Tiled library. Just 
| without glare is required, Wilson| the other day an enquiry was 
| eee raised for a hydro control room 
Wilson’s louverall ceiling is his in Brazil. 
| own, developed by his brother; The Luve-Tile ceiling has taken 
| Carl and himself, with some help | top award in the Canadian Elec- 
from a firm of industrial design- | trical Association’s lighting con- 
Sang It first gleamed in his mind | test, second prize in 1950, and 
back in 1949. Why not mold the} again first prize in 1951. 
louvers in units of styrene plastic,| The big foreign market prom- 
a foot square and about two. ises to be the U. S. Sales aren’t 
inches deep, all in one piece? The| aS big as in Canada yet, but 


result was a design that won Ca-| Wilson now has his egg crates 
made in Buffalo for sale through 


his represen.atives covering .all 
States. 

If sales grow enough—he thinks 
they will—he will open a branch 
plant. That, of .course, would 
mean making other things too, 
such as some or all of the full 
lighting lines the Wilsons make 
at Toronto. 

Wilson is general sales manager 
of the 40-year-old company. (He’s 
about the same age). His father 
Jonathan “Jack” Wilson is still 
president. Both his sons, Bert and 
Carl, are electrical engineers. 

‘ Their engineering know-how 
has been a big factor in growth 
of the company, which sells right 
across Canada. Bert also has a 
patent on a lamp swivel, has de- 
veloped a new screwless holder 


BERT WILSON and his 
he’s company’s General Sales Manager 


| 


for fastening a globe to a ceiling | 


or other fixture. 
Reverse Refrigeration 
He has received most publicity 
in the past for his heat pump. A 
heat pump is a “reverse refrigera- 
tion” unit used for heating, say, 
a house. For four years, till this 
winter, Wilsgn has depended en- 
tirely on it for that purpose. Now 
he has installed an oil burner to 
help it out since he added to his 
house; a heat pump system 
doesn’t expand too ready. 
The heat pump takes heat from 


same principle as an electric re 
frigerator removes heat from a 
steak. Only in this case heat is 
taken from water about %5 deg. F 
transferred to a stream of air 
circulating in a house heating 


system. In summer, the pam | 


cools Wilson’s hous?. 


His bill has been about $100 a | 


Year for power for two motors. 
But the system cost about hot 


29 ee a rue 0 + 


invention, 


* J. A. WILSON 
‘President and general manager 


J. C, WILSON 
General Production Manager 


ada, electricity and water short- | 
ages, other factors hold up) 
commercial heat pumps. 

Government officials are -not 
discriminating enough in encour- | 
agement of new industry from | 
the U. S., Wilson thinks. They | 
send out promotion to get Ameri- | 
cans to move into businesses here | 
that have standing room only | 
with present size of the Canadian 
market, he says. 

Canadians going south with | 
products and industry find little | 
or no encouragement from federal 
officials there, he claims. 


PENNY STOCK 


with a 


$50,000,000 
NEXT DOOR NEIGHBOUR 
* 
| Sounds Interesting? 
eae |s It is for 
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ey Invade U.S. With ‘Eee Crates’ 


Investment Service 


Through our offices located in 13 cities from 
coast to coast, we offer inclusive facilities for 
the purchase and sale of investment securi- 
ties — government, municipal, public utility 
and industrial. We invite your enquiries. 


| 
' 
| 
| 
Sic | 
ei 
| 


Orders accepted for execution 
on all stock exchanges, 


Royal Securities Corporation 


Limited 
Montreal, Toronto, Halifax, Saint John, Quebec, Ottawa, 
Hamilton, Winnipeg, Calgary, Edmonton, Vancouver, 
Charlottetown, St. John’s, Nfld. 


THE SHERWIN-WILLIAMS COMPANY 


OF CANADA, LIMITED 
AND WHOLLY OWNED SUBSIDIARY COMPANIES 


Annual Report of Board of Directors For the Year Ended August 31 1952 
TO THE SHAREHOLDERS: 


Herewith I beg to submit on behalf of the Directors the 
Consolidated Balance Sheet of your Company and its Wholly 
Owned Subsidiary Companies, showing Assets and Liabilities 
at the close of the fiscal year ending August 31, 1952, together 
with the Consolidated Statement of Profit and Loss and Earned 
Surplus for that year. 

Your Auditors, Messrs. Price, Waterhouse & Company, have 
examined the books and accounts of the Company and their 
report is attached. 

In accordance with our custom, all the properties of your 
Company have been mairtained in good condition and the sum 
of $437,472.99 has been adied to the Reserve for Depreciation 
which now amounts to $5,295,495.74. 

ur usual care has been exercised in the taking of all 
inventories which have been priced on the basis of cost or 
market, whichever proved to be the lower. 

Our advertising and merchandising policies and plans have 
kept the Company's products in the forefront of public demand 
in Canada, and our well established household lines of paint 
and varnish for inside and outside use have had wide distribu- 
tion and acceptance. Bo these have been added in recent years 
newer lines of finishes beginning with Kem-Tone some five 
years ago, which was a revolutionary product in wall finishes; 
follo a year later by Kem-Glo, the enamel which “looks and 
washes like baked enamel,”’ and thirdly, during the year just 
closed, by Super Kem-Tone, the new deluxe interior paint 
whose acceptance by the public has been phenomena!. 

- Although total sales were well maintained, reaching the 
second largest volume in the Company's history, several 


departments of the business suffered sales and operating losses 
during the year which had an adverse effect upon our protit 
position. In addition, operating costs such as salaries and wages, 
travelling and selling expenses, taxes, etc., Were very con- 
siderably increased over the previous year. 

The combined profit from operations amounted to $2,322,962.37 
compared to a similar profit in the previous year of $3,163,770.58. 
After providing for interest, depreciation, etc., in the amount of 
$1,011,929.88 there remained a balance of earnings before: 
Income Taxes of $1,315,902.49. After deduction of Income Taxes 
ee to $730,348.18 the net profit available for Dividends 

.554.31° compared with $1,007,944.05 last year. 
ene Seetanes were at thé rate of $16.92 per share on the 
Preferred Stock of the Company and after payment oi $7.00 per 
share on the Preferred Stoc t there remained a balance of $1.52 
per share on the Ordinary 

Dividends to Shareholders for the year amounted to $242,200.00 
on the Preferred Stock and $280,900.00 on the Ordinary Stock. 

The Total Current Assets of the & a bes 048.26 stood i 
$15,526,892.66 and Current Liabilities at 
balance of Net Current Assets thus being $8,563 “044-40, oo 
increase of $443,114.88 during the year. 

The Earned oe Peeptes ot the » Company and its Wholly Owned 
Subsidiary Companies at August 1952, was $8,797,135.91. 

In conclusion ta desire to extend to our staff everywhere sincere 
thanks for their fine service and ation during the year. 

Respectfully submitted, 
Montreal, Que. A. W. STEUDEL 
November 13, 1952 Chairman. 


CONSOLIDATED BALANCE SHEET— AUGUST 31 1952 


ASSETS 


CURRENT ASSET 
Cash on hand a in bank, $ 
Trade accounts receivable, 


126,407.36 


5,960, 195.68 
Other accounts receivable 326,920.77 
Inventories of raw mate- 
rials and supplies, goods 
in process and finished 
merchandise, stateds on 
the basis of the lower of 
cost or market.. 
Insurance, taxes and other 
a expenses. 
Advertising stock, station- 


8,538,111.33 
248,898, 23 
326,359.29 


: $15, 526, 892.66 
OTHER ASSETS: 


Sundry accounts receiv- 
able, including 
$4,490.49 owing by 
shareholders 3 

Unamortized royalty pay- 


64,501.73 
18,861.58 


83,363.31 


INVESTMENTS IN AND AD- 
VANCES TO PARTLY 
OWNED SUBSIDIARY 
COMPANIES: . 

$ 30,775.20 


21,636.50 52,411.70 


Advances 


INVESTMENTS IN  AFFIL- 
IATED COMPANY 


CAPITAL ASSETS.. $13,213,597.06 
(Capital assets include 
land and buildings, 
leaseholds, machinery 
and equipment, together 
with formulae, trade- 
marks and goodwill 
carried on the books at 
5,715,655.12}] acquired 
in 1911, at cost measured 
by the par value of bonds 
and the stated value of 
shares issued as con- 
sideration for such 
assets; properties owned 
by three of the coxisoli- 
dated subsidiary com- 
panies are included on 
the basis of appraised 
values with subsequent 
additions at cost; other 
properties are included 
at cost). 
Less: Reservefordepreciation 5,295,495.74 


200,000.00 


7,918,101.32 


Note: The replacement value new, less de- 
——- of land, buildings, machinery 


nd equipment of one of ne 
subsidiaries as of April 1 


ree by H. F. Coo prnene 
ede solmnaieen tis Gane eit retace 
Sherwin-Williams Se of | 

Limited and the other 


diaries of Sone 30 aes 
~ Limited 


wan $8,403,704 58. es 


$9,441,326.80 w Sra $7338,860.50 in 880.60 in 
ba ofthe net am: nt chanted ane 
nae and 

31 1982. : ao seh 


f 
(ee 


$23,760,768.99 , 
‘cameitacinineiaaie 


a 


. 


LIABILITIES 


CURRENT ae 
Bank loaus.. 
Trade accounts payable 
and accrued liabilities. . 
Income and other taxes. . 


OWING TO AFFILIATED 
COMPANY 


RESERVE FOR ALLOW- 
ates RETIRED EM- 


CAPITAL STOCK AND SURPLUS: 
Capital Stock— 
Seven per cent cumula- 
tive preferred— 
Authorized —40, 500. shares of 
$100.00 ea. $4,000,000.00 


Issued— 
34,600 shares of 
$100.00 each 
No par value ordinary— 
Authorized—225,000 
shares 
Issued —224,720 
shares $4,494,400.00 
Earned 
Surplus, 
per state- 
ment 
attached 13,291,535.91 


8,797,135.91 16,751,835.91 


SIGNED ON BEHALF OF THE BOARD: =~ 
WILFRID GAGNON, Director. 
R. C, VAUGHAN, Director. 


CONSOLIDATED STATEMENT OF PROFIT AND LOSS AND EARNED SURPLUS FOR 
THE YEAR ENDED AUGUST 31 1952 


Combined profit from operations, belore provisions for depreciation and other deductions showa 
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below 
Add: Dividends from partly owned subsidiary Compamies..........+.++neseccnscecceentoccs 
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Deduct: Provision for taxes on INCOMO..ceseteeessoevepenenreressesesececesnsensaseresiee ° 


Net profit for the year 
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Ordinary—81.28 por shave Tee ERR AH eee e nena ee eeeeeeee ee eeeenseeaweenneeastesensaee 
Earned surplus at August 31 WER.<..-0veteareeerernenavarerersrrgnsenssaen: gh ag 
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Its Always Good Business to fly BOAC 
| ‘By TREVOR LLOYD . 


INDIA | Another~ Ontario company — 
_ | this time, Harding Carpets Ltd., 
~ : of Brantford — is facing labor 


Only two days from Montreal 


|troubles brought on by _inter- 
union squabbling and in this case, 
complicated by law. 

The newly formed and Com- 
munist-dominated Canadian Tex- 
tile Council was refused certifi- 
cation — by the Ontario Labor 
Relations Board late last week. A 
rival union, the AFL United Tex- 
tile Workers of America, was de- 
clared the legal bargaining agent. 

The only catch is that the 
UTWA doesn’t seem to have any 
members among the employees. 
So the company is forced to rec- 
ognize a union which apparently 
none of the ae belong to. 

What the may do to solve 
the stalemate and gain the post 

| 


‘ tourist service. Only B.O.A.C. 
offers both. Connecting 

> flights at Londonto key cities 
+ of Burope by B.B.A. And to 
. business and resort centres 
\ around the world by 8,8.A.c. 
World-wide air cargo 
service, too—fast, dependa- 

; ble B.O.A.C. flights—expert 


tion it seeks, the company can 

only guess. 

- What of Union Dues? 
In the meantime, what about | 

union deductions? Should the | 


company continue them and'if so | same thing at Welland in the | gaining rights relinquished. 


to whom should they urn them | 
over? The OLRB sidestepped | 
these questions of the company 
by saying they were “not within 
the scope of the Board’s | 


| ority.” 
The board tyled _ the TC CTC 


BRITISH OVERSEAS AIRWAYS CORPORATION 
Reservations through your travel agent 
or railway ticket office or call B.O.A.C, in? 
MONTREAL * TORONTO + VANCOUVER 


See Oil Output = claiming the checkoff dues | and told why they were fired. | 068,827, 
| Since they weren’t given such | to $655,650 from $627,45¢ because 


300,000 B-Day 
By End of ’53 | 


The most recent estimates indi- | | 
cate that Canada’s crude oi! pro- | 
duction can reach a rate of 300,000 
bbls. a day during the summer of 
1953, and it may be 10% higher | 
by end of that year, said S. M 
Blair, vice-president, Trans 
Mountain Oil Pipe Line Co., ad- 
dressing a meeting of the Ameri- | 
can Petroleum Institute in Chi- | 
cago. 
Since about two thirds of 
Canada’s markets are. located 
2,000 miles or more from her oil- 
fields, provision of economical | 
transport from the new fields to) 
the most suitable markets is of | 
basic importance to the success | 
and growth of the industry, hé 
said. 

The consumption of of] in Can- | 
ada per capita is approximately | 
two thirds that of U. S. but the 


in the darte? 





UTWA still existed and had ap- 
plied for conciliation. The Labor 
Relations Act says a second union 
cannot be certified for 10 months 
after a contract is signed and then 
only if no conciliation has been 
applied for. 

The CTC is headed by Com- 
munists who headed the AFL tex- 
tile union unti] kicked out last 
spring. 

As heads of the AFL yan 
they had bargained for employees 
of Harding Carpets for years. 
When the contract expired Feb. 1 
without any new agreement 
‘having been reached, they ap- 
plied for conciliation. 

And ‘that was where they un- : 
knowingly fouled things for 
themselves. | 

Familiar Tactics | 

After being fired from the AFL, | 

\they formed the CTC to try and 


get back as bargaining agents for 
the employees. They tried the’ 


Empire Cottohs plant there (The | 
| Financial Post, Nov. 15). | 


And after the firing, the com-| servers at the door of the AFL Tnese were equal to $4c and 84c, 


any got the same two letters) 
that went to Empire Cottons — | 
one from the AFL saying. these | 
people had been discharged and | 


there should be no more dealings | should have been notified of the at $418,239. Operating. and other 
| with them and the other from the | firing of their erstwhile leaders expenses were 9.4% higher at $4,- 


s the union representing the em- | 
ployees. 
rl ere bound to deal with the 
group, the company could | 
| not recognize the CTC though a/ 
majority of employees evidently | 
| edidiowend it. 
Faced with this situation, the | 
company in September applied | 


‘to the OLRB for adyice and guid- 
‘ance. The answer came in last 


week’s judgment which said the 


'CTC was an established. union, 


that it was not the representative 
of employees and that the AFL 


was. 
As to whether the old AFL bar- 


Propose Propose Broad 
Quebec Motor 
Law Changes 


MONTREAL (Staff) — Impor- | 
tant changes in regulations affect- | 


use of oil is rising rapidly as evi-| ing operation of motor vehicles | 


denced by the increase of about | 
10% a year in car gen 
, an still have approximately 30 
‘ er Ses : 
capita than in the U. S. oat | 
those we have consume 10% 
more gasoline,” it was said. 

“We expect the production next 
year to be in the order of 70% of | 
our needs, and we believe that 
in the foreseeable future it will 
equal our present consumption, > 
Mr. Blair said. 
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"WEEKLY PUBLICATION OP THE DEPARTMENT OF TRADE AND COMMERCE 


order NOW FROM THE QUEEN'S PRINTER, OTTAWA 
52 ISSUES FOR $2 


'in the Province of Quebec were 
proposed in government bills in- 


% | troduced at the session of the 


legislature which got under way 
last week. 

One. provides. that overweight | 
autobuses and trucks are to.be | 
liable to confiscation. This is aim- 
‘ed at enforcing previous govern- 
ment legislation regulating 
weight of heavy vehicles which, 
Premier Duplessis had stated pre- | 
viously, needs some teeth init. | 


A proposed revision of oad 


‘|Motor Vehitle Act provides 


IMPERIAL BANK OF CANADA 


th Annual Statement 


CAPITAL $7,000,000 © RESERVE $11,000,000 
Year Ending 31st October, 1952 ° 


Deposits with and Notes of Bank of Canada................ 
Notes of and Cheques on Other Banks. . 
Other Cash and Deposits 


* (not Goveamen and Masi 213,400,040.45 


im ots taaiince scabs ochcia on 9, 145,064.86 
Bon kia oe S885 vod bieec cca ee 
ee tate te bad eid dowd dal. 239,768, 165.20 


Liabilities of Customers under and 

Letters ‘of Credit (as per as ert secacsvese, 9,678,19831 
Bank Premises............ 
i BN Res tick oo 0 kcns ccscsaicsvense 


$ 50,540,863.74 
38,206,451.60 
12,264,853.76 
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for compulsory drivers’ tests, 
automatic conviction of contempt 
of court for drivers failing to turn 
in their permits after these have 
been suspended because of court 
convictions, and modifications of 
speed limits. The Cabinet is to be 
authorized to’ set up conditions 
for issuing drivers’ licenses and 
conducting tests. 


Stiffen Oleo Curb 

In a further effort to curb sale 

of margarine in the province, the 
Government proposes that 
trucks ¢arrying margarine be con- 
fiscated. This will be in the form 
of an amendment to the anti- 
margarine legislation enacted in 
1949. Another proposed amend- 
ment provides that individuals be 
authorized tq take court action 
against violators and that any- 
one successful in getting a con- 
viction will reteive half the fine 
imposed. 

The Duplessis Government 
also proposes setting up a trans- 
portation and communication de- 
partment. This would make a 
total of 18 departments in the 
Government. 


Other legislation intro- 
duced includes 


Nemes can $ -soasera 3; ae 


an open question this week. But and 


Board iruled that since the AFL 


nounceu purpose of “winding up | 
the affairs of, and dissolving Up F or 9 Months 
Local 109, UTWA” did not mean 
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“Another Textile Firm in Union Trouble 
As Red-Led CTC Denied Certification 


couldn't be certified because the | gaining committee could nego- 


DOMINION SECURITIES 


tiate for employees whether CORPN. LIMITED COMPANY 


members could be panied 
by CTC officers, the Board de- 
clined to say. 
What Moves Next? 
What course CTC leaders of the 
employees wil] follow now was 


Members 
The Toronto Stock Exchange 


Members through affiliates 
Montreal Stock Exchange 


Montreal Curb Market 
New York Curb Exchange (Associate) 


Dominion and Provincial 
Government Bonds 
Municipal Bonds 
Public Utility 


it seemed clear the company was 
in for some sort of trouble. 


The CTC had falled to con- 
vince the Board that the “con- 


Industrial Financing 


Established 1901 


ciliation” clause did not apply in 


this case. They tried to by claim- 
ing the local union dead. The 


Winnipeg Colgery Vancouver _Victarie 


Ottewa Quebec 


Teronto Montreal New York Lenden, Eng. 


London Kitchener Brantford Hamilten Halifax Saint John 


parent body was still very much 
alive, the company was bound to 
‘deal with the child — pretty 


much of a corpse now. 


Evidence that a meeting of em- | 
ployees was held for the =- Quebec Power J ower Net 


VITRO ee ae 


MONTREAL (Siaff) — Net 
| profit of Quebec Power Co. for 
|the first nine months of 1952 

Much of the blame for this | totaled $520,637, up from $469,254 
situation has been laid by ob-!in the same perioc of Jast year. 


that it was dissolved and its bar- | 


tHE HIGH QUALITY mar 
TEEL LOCKERS STEEL SHELVING 
UTOMOTIVE BINS - DRAWER CABINETS 
Write for Caiclogues == 


REPRESENTATIVES 
VANCOUVER: + «+ Gordon Richardson 
WINNIPEG: Westair Sales Co. 
TORONTO: - - - ~ W. “Bill” Cowley 
’ MONTREAL: Kenmore Commerciol Co. tid. 


because of its handling of the | respectively, per common share. 
situation when the 10 leaders | Revenues of the electricity div- 
were fired. | ision ruse ..6% to $5,569,169, 

It is argued that the workers | while gas revenus was 2.8% lower SS eo - 


068,827, while depreciation rose 
‘information, they resented the of additions to plant and equip- 
international office telling them , ment. 

who their leaders would be, In| Provision for income tax was | 
such a mood, they were receptive | lower at $439,829 ($465,548) due 
to the overtures of the old leaders | to the lower rate of federal  in- 
‘they knew, even though they|come tax for electiic and gas 
were in another organization. utilities in this year’s budget. 
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$2,000,000 
Trans-Era Oils Limited 


(Incorporated under the Laws of the Province of Ontario) 
5% Convertible Serial Debentures 
Dated Novemher 1, 1952 To mature November 1; 1954-57 


Summary of Conversion Privilege 
The debentures will be convertible at the option of the holder at any time prior to six days before 
their respective maturities into fully paid and non-assessable shares of the company on the following 
basis for each $1,000 principal amount: 
Until October 25, 1953 into 540 shares (i.e. @ approximately $1.85 per share); thereafter 
until October 25, 1954 into 440 shares (i.e. : approximately $2.27 per share); thereafter 
until October 25, 1955 into 360 shares (i.e. @ approximately $2.78 per share t thereafter 
until October 25, 1956 into 300 sliares (i.e. @ approximately $3.33 per share); thereafter 
until October 25, 1957 into 260 shares (i.e. @ approximately $3.85 per share). 


Trustee: Guaranty Trust Company of Canada 
Summary of Consolidated Statistical Data 
(including wholly owned subsidiary Trans-Era Petroleum Inc.) 


Proven Light Crude Reserves 
—as reported by Keplinger & Wanenmacher, Petroleum Engineers of Tulsa, 


Oklahoma, on September 1, 1952 (bbis.) 
Officials of the company estimate that these have been increased to over 1,500,000 during October 


Proven Heavy Crude Reserves. . . « «000s ccc0cees cic cc ce neeeee neeecee (Dbis.) 
Number of Producing Oil Wells 


—avergge interest 2 ices hc Kg pal ok denies ns. tanttnere 0 25.re cn SEN IOG ah eh oe 142 


Share of Production, Barrels per day. «.. «nec s0 ose sce oe seo seseee saeeus 750 


1,341,560 


1,600,000 


Drill Rigs or 
tO be te Unio States; 3 in Western Canada. ... . .-. o-.0-« siee-s em ene wsue ow 13 


Consolidated Net Value of Assets Secu Debentures 
— (including net current assets, investments, fixed assets and acreage investments) 


Consolidated Working Capital... .<:..c oe cco ove ove och ove eve vis enw oe one one ave one sr ene 


Consolidated Income 
-it is estimated that the consolidated annual income before development, 


‘depreciation, depletion and taxes will be over. 


Gross Acres 
—in which Trans-Era has varying interests. ........0....0.4.- 
wish Tener ha varying nee ona 


$4,826,494 
$ 900,000 
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$1,000,000 
1,000,000 


250,000 
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TECHNICAL MANAGEMENT 


Petrol-Structors Ltd., Calgary, Alberta. 
Messrs. J. B. Adoue, Jr., B. V. Bock, W. D. Bickham, ix. Flanders Johnson, Paul Herzig. 


Capitalization 
(on completion of present financing) 
' To be Issued 
Authorized and 


November 1, 1954—1957 $2,000,000 $2,000,000 


($500,000 due each year) 
omen sien ~so prt voles 5,000,000 shs. 3,900,005 she, 
We offer these 5% Convertible by ged mipet tthe spre ofall gal aed a at 
Tie 
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‘ 
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hy We May, May Not Get Tax Cuts| suenren-rownsewn Limite 


Tax Foundation Looks at Chances for Reductions i in Next eae 


Insfltute of Chartered Account- | judge who had dissented in a) 


What are the prospects for 
federal tax reductions? That was 


the- topic of broadest concern | 


discussed at the sixth annual Tax 
Conference of the Canadian Tax 
Foundation held in Montreal last | 
week. 

The two-day meeting also in- 
cluded discussions, in closed 
sessions, of clearly identifying 
income so that capital gains will 
not be taxed; the implications of 
the arms-length rule in the In- 


come Tax Act; the possibility that | 


there is a legal basis for the 
splitting-of income between hus- 
band and wife under the Quebec 
Civil Code, and various aspects 
of the federal general sales tax. 

In a memorandum prepared A 
the Foundation’s own staff of 
experts it wass estimated that 
there might be a budget surplus 
of about $40 millions in the 
present fiscal year, and a possible 


surplus before tax changes of | 


about $300 millions in the next 


fiscal year available for tax re-| 


ductions in the next budget. (The 
Financial Post, Nov. 8, 1952). This 
assumed that economic conditions 
would now be fairly stable and 
that there would be about a 4% 
rise in’ gross national product in 
1953. 


It was anticipated that defense | 


expenditures next year would be 
about the same as in the current 
year, roughly $2 billions, and 
would show moderate, if any, 
slackening for some years to} 
come. Defense now accounts for 


nearly half the total federal bud- | 


get. 
Sustained Defense Spending 
The original three year defense | 
| plan involving expenditures of | 
$5 billions would, it was stated, 
be greatly exceeded, It now ap- 


with a reducing burden of taxa- 
tion.” This expectation is based 
on the rising yield of revenue 
from our highly geared tax struc- 
ture as the economy continues to 
grow. 

The memorandum took the 
position that with stable economic 
conditions and inflation having 
subsided the next federal budget 
could safely reduce taxes to the 
full extent of the margin likely 
to develop during the following 
year, which might be $300 mil- 
lions, 

Among speakers on the staff 
memorandum were Frank A. 
Knox, Professor for Economics, 
Queen’s University; and K. LeM. 
Carter, partner of McDonald Cur- | 
[zie and Company, and former 
| Chairman of the Foundation’s 
Board of Governors. 

Should We Lower Taxes? 


Professor Knox questioned the 
assumption that economic condi- 
tions next year could be relied on 
to produce. an increase of 4% in 
| gross national product. The ex- 
port outlook, he felt, was uncer- 
| tain, and he thought that con- 


| sumer spending, investment and 


unpredictable. 
He pointed out that taxation | 


continue to reduce federal debt 
and to use surplus financing as 
lan inflationary deterrent as long 
as possible. He sensed no acute 
|feeling of the need for lower 
| taxes, and urged that tax reduc- 
' tions be postponed at this stage 
| of the defense program. 





Mr, Carter adopted the general] | ihterest; 


ants, and Stuart Thom, chairman previous hearing -of the same 


of the Taxation Committee of the | question and the trend toward | 
in the 


Canadian Bar Association, briefly | “equitable determination” 
reviewed recent tax developments decisions; the narrowing scope of 
of interest to accountants, law- | the budget resolutions; the com- 
yers, and their clients. mendable trend toward official 
‘The points mentioned by Mr. | consultation with lawyers and 
Coffey included certain problems | accountants after the introduction 
arising for corporations in Quebec 
due to the absence of a tax agree- 
ment with the Dominion; the 
problem ‘of valuing assets, par- 
ticularly where real estate was 
involved; 
allowing consolidated returns; the | McCann, 
question of reserves for contain- | Revenue, 
ers, milk tickets, and so on; the | 
advantage of recent publication | 
in one volume of the official in- 
‘come tax act and regulations 
thereunder; the Anaconda case, 
where the LIFO method of in- 
ventory valuation was allowed by 
the Exchequer Court; the taxation 
of Crown corporations and the 
absence of certain desirable 
amendments to the income: tax 
at the last session of Parliament. 
Much intelligent income tax 
legislation had been passed in 
recent years, and the law bag 
now in very good order, 


“chief source of income” 
under the Income Tax Act. 


‘careful 
officials. 


other economic factors were too | | Coffey concluded. 


Further Points Raised 
Mr. Thom’s points included the 


served many purposes besides the | recent step of the Revenue De- 
| raising of revenues, and suggested partment in taxing a vendor of 
that it would be a mistake not to shares being acquired at a prem- 


ium by the issuing company 
through a broker, citing the case 
of the St. Lawrence Corp.; the 
proposed step of taxing a bond- 
holder on the full amount of 
interest received on the bond 
without any allowance for pur- 
chase price in respect.of that 
the Fleck case in the 


MODEL D25: 
in choice of 6 colors. 


’| position that if tax reductions | Ontario courts; the: improvement 


of the tax legislation, and the | 
implications of the removal of the | 
rule | 


Work of the Tax Foundation 
the desirability of| was commended by Dr. J. J. 
Minister of National | 
who stated that its) 
| representations received most! 
study by Ottawa tax | 
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were possible they should be_| in the definition of “relative” for 
made at the earliest opportunity. | purposes of the arms length rule; 
He deplored the generally harm- | the relaxation of the provisions 


peared that the whole shape of 
the defense effort would be a| 
sustained level of continued | 
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you can plan in quiet 
with ACOUSTI-CELOTEX 


In all modern buildings where daily work or studies are 
carried on the-plans should specify the right sound 
conditioning material, Acousti-Celotex is included in the 
plans of many architects because it does such a thorough 
job. so economically. Acousti-Celotex is the genuine and 
original drilled fibre tile, the most widely’ used of. 
: all acoustical materials. It is 
easily and quickly installed 
and requires a minimum of 
maintenance. The acoustical 
efficiency of Acousti-Celotex is 
substantiated by authentic 
tests and is not reduced by 
repeated paintings . . . It's 
your move next. 


Call the AC Man for consultation and estimates 


‘DOMINION SOUND EQUIPMENTS 


LIMITED . 
HEAD OFFICE: 4040 St. Cotherine Street West, Montreal 
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heavy expenditure—the so-called 
“stretch out”—instead of a sharp 
three-year hump, On the other 
hand, “provided other costs of 
government do not increase signi- 
ficantly and costly new services 


are not undertaken,” the Founda- | 
“the | 
country is likely to find that it) 


tion’s memorandum said, 


ful effect .of high taxes, and 
expressed the view that the 
| corporation income tax had been 
pressed too far. Corporation taxes 
are particularly objectionable be- 
cause they fall on the process of 
production. 


A Plan of Reduction 


can continue to carry a defense | crete plan of reduction, if a 


effort at or near the present level 
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ing. 


STRUCTURAL 


STEEL 


FOR ECONOMY and 


SPEEDY ERECTION 


STRUCTURES Of All Types 


BUILDINGS 


BRIDGES Highway and Railway 


_ TANK and PLATEWORK 


a 


SINCE (1863 


SSR 


margin of $300 millions were 
available, that the corporation 
tax rate be reduced by five points 
at a cost of $140 millions; that the 


Mr, Carter proposed as a con- | 


personal income tax be reduced | 


by 10% at a cost of $130 millions; 
that the 10% dividend credit Be 
made 20% at a cost of $15 mil- 
lions, and that the remaining $15 
millions be used for reducing 
Sundry excise taxes. 

George V. Ferguson, editor of 
the Montreal Star, in addressing 
the closing banquet discussed the 
possible effect on the defense 
program of pressure for tax re- 
ductions. He feared that a latent 
isolationist feeling in the country 
might join hands with a demand 
for lower taxes and a lessening 
of the defense effort. He did not 
believe that Canada’s contribution 
to the coalition of free nations 
could be safely reduced, and 
urged that we not become “one 
of those members of the United 
Nations full of noble phrases and 
aspirations but with no chips on 
the line.” 

Addressing the Conference on 
“1952 Tax Highlights” Frank 
Coffey, chairman of the Legisla- 
tive Committee of the Canadian 


Thompson Prod. 
Builds $6 Million 
Jet Engine Plant 


One of Canada’s first plants for 
the production of jet turbine 
engine parts will be opened 
shortly in St. Catharines, Ont. 
Built for Thompson Products Ltd., 
the plant cost $6 millions. 

In addition to two contracts for 
production of engine parts, 
Thompson Products has recently 
béen awarded two shell contracts, 
President and General Manager 
George A. Stauffer announces. 

The new plant, with a floor 
area of 150,000 sq. ft., is being 
built adjacent to the company’s 
present plant at St. Catharines. 


regarding loans to shareholders; 
the special rate of tax on utility 
companies; certain developments 
in the Tax Appeal] Board, includ- 
ing the hearing of a case by a 


THE SAFE ENCLOSURE 
FOR ALL MESSAGES 


Wake up and like it... with the new color- 
styled, tone-engineered Crosley Clock Radio! 


It will put you to sleep, and turn itself 

' off ... then turn itself on in the morning. 
Turns appliances on or off, catches the 
program you might forget, times household 
operations! In white, tan, chartreuse, 
maroon, blue, green. , 
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See it TODAY. You’ll wonder how you 
lived without. it. . 


You can hear if BETTER on a Crosley 
Made in Canada by Crosley Radio and Television Limited, Toronto - Mascon 
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ALL STANDARD MODELS, BOTH GAS- 
FIRED AND OIL-FIRED, LISTED BY 
UNDERWRITERS’ LABORATORIES, INC. 


ALL GAS-FIRED STANDARD’ MODELS 
APPROVED BY AMERICAN GAS 


It is expected to start production 


in December. 


U. S. parent company, Thompson 
Products Inc., totaled $6,101,678 
in the nine months ended Sept. 
30, 1952; up 8.4% from $5,627,001 
in the same period of 1951, Mr. 
Stauffer stated in a joint an- 


“ACCEPTANCE BY FACTORY MUTUAL 
ENGINEERING DIVISION OF DRAVO 
STANDARDIZED SAFETY CONTROL 


DRAVO HEATER SAFETY MEANS © 
ay SAVINGS FOR YOU 
Because they have this safety a you'll 
find you a Poot the lowest-possible insurance 
rates with Dravo Counterflo Heaters. These sav- 
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@ automatic operntion ...onoff or modelating. 
controls . 

@ long service life... low maintenance . . . stain- 
less steel combustion chamber eliminates re- 
fractory lining 

© mobility...cam be moved easily to 
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© three-piece sets;-mirror, hair brush and comb. 


~ BUDGET TERMS: 
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convenient monthly 
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The Toromo Stock Exchange 
Montreal Curb Market 
Calgary Stock Exchange 
Canadian Commodity Exchange Inc, 
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Big Program in New Ontario Industrial Belt 


Studebaker Corp. of Canada has 


purchased a 190-acre industrial | 


site nine miles east of Hamilton | 


for expcnsion of manufacturing 
and warehousing facilities. Pres- 
« st plant is in Hamilton. Date for 
start on the new construction has 
not been given. 

site is a quarter mile north 
of Queen Elizabeth Highway , 
in the rapidly growing industrial 
area between Hamilton and To- 
ronto. 

General Manager D. C. Gaskin 
indicated this ‘latest expansion 
program of his company will 
provide employment for 1,000 
persons. 

The plans would also indicate 
that Studebaker sales in Canada 
this ee have been climbing. 


conference in 


toward standardization of a new 
group of infantry weapons. 


At discussions in which British, U. 5. sees no urgency in adopting | 
Americans..and Canadians par-. 


ticipated, responsibility for devel-_ 
oping standard~ - outside 


ee field wa$ dllocat-| 
he two larger powers. | 


wag e not. directly inter- 
oO 


rk in the wéapons | 


ncentrated on 


there is no indfeation whether the | 
standard round will eventually be 
the Canadian pattern or that de- 
veloped in Britain. 

Technical difficulties in the 
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In making “% announcement | 
on the new plaht, Mr. Gaskin said | 
that the 320,000 sq. ft. of manv- | 
facturing space that the company | 
bought in Hdmilton in 1945 seem- 
ed adequate at that time for fu- 
ture expansion, Since then, he 
said, “Canada’s phenomenal ex- | 
pansion during the past five years | 
and the probable further expan- 
|sion of the Canadian economy in | 
the next two or three decades | 
have convinced Studebaker that 
present facilities cannot be 
stretched far enough.” 

He noted that the corporation’s | 
retail outlets have doubled in the | 
Past seven years. 

“Our faith in the future of | 
Canada is and has been unlimit- 


ple of ‘Canada have in turn ex- | 
| pressed real faith in Studebaker | 
as is clearly shown by the mount- | 


we seer 
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Sovereign shoes are winners among men who get around. 
Others too, like Agnew-Surpass values, for Agnew-Surpass 
now has 104 stores across Canada, serving more value- 
wise Canadian families than any other shoe retailer. 


ing acceptance of Studebaker cars | 
|and trucks. The net result is that | 


our manufacturing facilities have 
proven 


incapable of producing | 


enough units to fulfill consumer | 


| demand.” 


| The purchase is one of the larg- | 


| est single industrial 
ments in the area in recent years. 


develop- | 


leg months ago Ford of Can- | 
ada Ltd. bought a 427-acre site 


| at Oakville, east of the Stude- 


| baker site, ‘where a 32-acre car | 


assembly plant is now well under 
| construction. 


‘Second Expansion For 


Oe eee. ae Ne ae "| Collins & Aikman Ltd. 
New Progress In Program| 
\Of Arms, Standardization 


OTTAWA Ua cA four-day; way of a standard small arms) clothing and footwear trade. 


stacle still remains. Britain is 
anxious to get a new bullet; the | 


it. Between them Canada, who| 
pioneered the idea of concentrat- | 
ing on standardization of the 
round instead of the weapon, has | 
| produced a specimen which might | 
serve the purpose. 


MONTREAL (Staff) — Collins & | 
is under- | 
taking the second expansion *in| 
| three years at its Farnham, Que. 
| textile plant. 
| include Candalon upholstery for the 
| furniture and automobile industries 
jand Thermopijle fabrics for the 


Aikman of Canada Ltd., 


Company's products 


last week round are rapidly being cleared | 
has started the wheels moving| away but the biggest policy ob-| 
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Meanwhile, the Quebec confer- | 
ence has bypassed the small arms | 
| stalemate and has concentrated on | 


| bringing other groups of weapons | 


to at least the same, stage of de- 
| velopment. 


Trans-Era Offers 
Convertible Debs. 


An offering of .$2 millions of 
5% convertible serial debentures 
of Trans-Era Oils was announced 
by Harrison & Co., Tordnto, this 
week. 

The issue matures Nov. 1, 1954- 
57 inclusive. 


The 1954 maturity | 


is being offered at par,'the 1955 | 


maturity at 99.50 to yield 5.18%, | 


the 1956 maturity at 99.00 to re- 
turn 5.28% and the 1957 matur- 
ity at 98.50 to yield 5.35%. 


} 


For the first year, debentures | 


can be converted at approxi- 
mately $1.85 per share. Conver- 
sion price works out at about 
$2.27 the second year, $2.78 for 
the third year, $3.33 the fourth 
and $3.85 the fifth year. 

Light crude reserves of the 
company were estimated on Sept. 
1, at 1,341,560 bbls. In addition, 
the company. has estimated re- 
serves of two million bbls. of 
heavy crude. 

Consolidated annual income be- 
fore development, depreciation, 
depletion and taxes is estimated 


at in excess of $1 million annu- |: 


ally. The company has an aver- 
age interest of 25% in. 142 pro- 
ducing wells and production of 
750 bbls. of oil a day is reported. 


Several N.B. Ports 


Have Banner Year 
From Our Own Correspondent 

DALHOUSIE, N.B. The 

northern and eastern N. B. ports 
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The 
“Alexander”... 
one of many ‘ 

superb 
Sovereign 
stylings. 


$17.95 


“where all Canada shops for shoes” 


‘Amer. YellowknifeNearing Ore Zone 


President J. C. Byrne of Ameri- 
'can’ Yellowknife Mines tells The 
Financia] Post that crosscutting 
to the No. 1 vein on the com- 
pany’s O’Conmer Lake property 
has now advanced 90 ft. Drifting 
in two directions is expected to be 
under way next week with suffi- 
cient work anticipated by year- 
end to confirm drill-indicated 
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dimensions and grade of 250 tons 
per vertical foot averaging 18% 
combined lead-zinc. 


American Yellowknife’s petrol- 
eum participations now include 
4% interest in 10 oil wells with 
recoverable reserves of 1,800,000 
bbl., a 5% interest in 1,800 acres 
in Camrose, Armena, Pigeon Lake 
and Virden, with h drilling continu- 


ling. 


American is also participat- 
ing in an important foothills oil 


| and gas venture comprising 75,000 


acres, and with two other compan. 
ies holds management control of 
the Plateau-Chungo No. 1 well 
now drilling at 6,844 ft. 

The company also holds sub- 
stantial interests in uranium and 
gold prospects. Mr. Byrne reports 
resucirces on hand are “more than 
ample” for all the company’s 
_ commitments. 


OVER CANADA 


In the scheme of today’s world affairs, Canada is in a key position 
in the defence of this hemisphere and of many nations « «. and the world 


watches Canada as she accepts her responsibilities. 


Wherever Canadians work across this great realm, ‘at the 


source of its mighty natural resources or throughout its great 
industrial cities .. . wherever Canadians-carry: 

their part of global defence .... there are the alert 
squadrons of the Royal Canadian Air Force. 


Ang wherever are the squadrons of the PLGA. 


the RCAF. . .. on guard 
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Canada’s Oil, Gas. Horizons 


Ultimate Reserves Seen Many Times Present 2 Billion Bbls. 


The annual meeting of the 
Automotive Transport Associa- 
tion of Ontario in Toronto last 
week heard W. M. V. Ash, presi- 
dent, Shell Oil Co. of Canada, 
give a word ure of Canada’s 
position in oil and gas develop- 
ment and its relation. to the 
trucking ‘industry. Here is a-di- 
gest of Mr. Ash’s remarks: 


By W. M. V. ASH 


The past few months have re- 
flected one of the brightest peri- 
ods in the west’s oil industry. 
Land being explored now covers 
close to 200 million acres, about 
one-sixth greater than a year 
ago, _ Geophysical parties are 
around 190 compared with 170 a 
year ago. Earlier this year the 
figure estimated for the total ex- 
penditure of the oil industry on 
western development in 1952 was 
$250 millions. It’ now appears 
this will be closer to $300 millions. 

Reserves at that time were esti- 
mated at 1% billion barrels and 
it was suggested reserves should 
continue to be found at the rate 
of approximately 300 million bar- 
rels per year. In point of fact 
there is every indication that re- 
serves by the close of this year 
will be 2 billion barrels, 1952 has 
brought some 138 discoveries, in- 
cluding some 71 discoveries of oil, 
58 discoveries of gas and nine 
discoveries of wet gas in the three 
western provinces. Total discov- 
ered reserves are worth between 
$4 billion and $5 billion and make 
Canada the fourth largest pro- 


Pressed Metals 


Passes Dividend 


Directors of Pressed Metals of 
America Inc. have decided to pass 
the dividend whfch would nor- 
mally have been declared this 
month, reports President J. W. 
Leighton. 

The U. S. steel strike forced the 
company into operating tem- 
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MONEY DO 

HOW MUTH MONEY DO YOU 
MUCH MONEY 060 “OU WANT 
4“ MOREY DO YOY 


YOU WAWN 


Ves, there is an easier, faster way to save 
thé money ycu will need in the years ahead to buy 
a home... to educate your children ... to build up 
your retirement income. It’s the Investors Syndicate 
\way! 
Suppose you want an extra $5,000 ten years 
from now., With the aid of an Investors Plan, you 
set aside a definite sum of money regularly. The 
combined benefits of compound interest and prudent 
investment go to work for you. And remember— 
there are many safeguards to protect you against 
‘unforeseen circumstances. When your Plan is com- 
plete, you receive a guaranteed minimum of $5,000, 
payable in cash or in monthly cheques. 


states, since government controls 
prevented any price relief. 

“The stee] situation has not yet 
sufficiently improved to enable 
us to-re-establish operations at a 
profit,” reports Mr. Leighton. 

Some defense production has 


How much money do you want... . and when? 
Follow the-example of 80,000 other Capadians—con- 
sult your Tocal Investors Syndicate representative — 
and make your dreams come true. 


Save it now = Let it grow - Enjoy it later 


IVVESTORS 
syndicate 


expected orders. Steel for defense 
work can be obtained. 


necessary to launch this defense 
production, directors have decid- 
ed that present conservative poli- 
cies should be adhered to in order 
to maintain as large a ,working 
capital as possible, the president 
states. Consideration is to be 
given to resumption of dividend 
payments as operating results 
improve. 


Turnall tRarFORD TILE | 
or CORRUGATED BOARD (4” PITCH) - 


Both in maintenance and in application cost, the economy of TURNALL materials 
is well proven by the went Sates ene See ene 
industrial plants in every province throughout Canada. 


e Large roof or wall areas can be quickly sheathed — 
@ Need never be painted 

e@ Becomes even tougher with age 

e Fire-resistant to a high degree 


, 


Turnall CAVITY ROOF DECKING: 


X new AabedoeComent Product tat rele a lower conaton oes, 


porarily at a loss, the president! 





been delayed pending receipt of 


Since capital outlays will be) 


ducer in the’ western hemisphere 
and tenth in the world. ; 

‘Potentially she is an even 
greater ucer, even on the/|ada 
basis of her presently known re- 
serves, since her production is 
shut in to about one-half of what 
it can and will be as pipeline out- 
lets ‘are built. 

There is no oilman who is not 
convinced that Canada’s ultimate 
potential production is many 
times larger. Comparing Canada 
with Venezuela, that great oil- 
producing country, we have in 
our west a considerably greater 
area of sedimentary deposits cap- 
able of yielding oil. Yet Vene- 
zuela has proven reserves many 
times ours. It is generally expect- 
ed, therefore, that Canada’s ulti- 
mate reserves will prove to be 
many times the present figure of 
2 billion barrels. 

Problem of Markets 

A greater problem outweighing 
the finding of new oil reserves 
may well prove to be the de- 
velopment of transportation and 


‘markets. Recent times have seen 


the construction -of some great 
Canadian pipelines. Trunk line 
mileage (not including gathering 
networks) has increased from 
some 500 miles in 1948 to some 
2,500 miles this year and with the 
completion of Trans Mountain 
next year will rise to some 3,200 
miles. 

The larger the diameter of a 
pipe line the lower the unit cost 
of operations. For example some 
recent estimates involving the 
piping of crude over a distance of 
250 miles showed the total trans- 
port costs (which in the case of 
a 10-inch line of 20,000 barrels a 
day capacity worked out at 24 
cents a barrel) would be halved 
by the use of a 20-inch’ line tak- 
ing 80,000 barrels a day. Costs 
would drop even below 10 cents 
a barrel if the line were enlarged 
by only another four inches, to 
permit a further 50% increase in 
the line’s throughput capacity to 
about 120,000 barrels a day. 

These advantages of “bigness” 
in a pipeline are an important 
factor in a project such as Trans 
Mountain, having a potentially 
large export market available to 
it. 

Gas Export 

The subject of large pipelines 
inevitably raises the question of 
the export of gas-from the west. 
To the frustration and bewilder- 
ment of the western gas producer 
who has many millions of risk 
capital sunk in extensive reserves 
of proven gas, shut in for lack of 
a market, this question has be- 
come.a political football. 

The gas reserves already dis- 
covered are great and in Alberta 
they are increasing-at the rate of 
400 billion cubic feet for every 
100 wells drilled. .T ever- 
increasing momentum of explora- 
tory drilling for oil and gas will 
undoubtedly increase-known re- 
serve many times. 

Remember, however, that, as 
has been the history of all im- 
portant producing areas, much of 
the gas will be found .in associa- 
tion with oN. There may well be 
large surpluses of cheap gas in 
the future. The industry and the 
governments of the. provinces 
may again be faced (as, they have 
before) with the choice of either 
shutting -back oil production and 
sacrificing this revenue in order 
to conserve gas, or of producing 
maximum oil with resultant large 
quantities of gas having to find a 
marginal or barely economic 
market. € ' 

As a producer of both oil and 
gas, therefore, I would urge .with 
all the force at my command that 
those responsible for framing 
Canada’s gas policy should base 
it on fundamental economic prin- 
ciples. After gas reserves have 
been set aside for the foreseeable 
local needs,’ including new indus- 
try, let our first and most valu- 
able gas be delivered to the 
nearest and greatest market, 
where the best price can be had. 
Later, as we develop further gas, 
‘let us look to the more distant 
and marginal markets. 
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In the long View.. surely it is 
best, not only for ‘Canada’s gas 
sroducing industry but for Can- 

at large, to sell its raw ma- 
terial’ in the most profitable 

market and to use the revenue 
obtained thereby to purchase 
equivalent energy from the most 
sconorhic sources available to it. 

A figure which always seems 
to me to throw this problem into 
clear relief is the following. The 
best estimates of the amount of 
presently known proven reserves 
of gas in Western Canada lie 
soméwhere between 8 and 12 tril- 
are feet. The value of 
t reserves is a function of 
the price which can be obtained 
by their sale, and this in turn is 
a function of the cost of trans- 
portation. 

Give the reserves the interme- 
diate figure of 10 trillion, then a 
difference of one cent per thou- 
sand cubic feet in the price of 
gas means a difference of $100 
Millions. to the Ganadian econo- 
my. When you add to this the 
fact that the Eastern Canadian 
markets of Toronto and Montreal 
can be served by American gas at 
a substantial saving over Western 
Canadian gas, surely every effort 
should be made by our nation, 
and by our neighbors to the 
south, to work out a pooling or 
“unification,” or exchange of the 
continent’s gas supplies. 

Financial Aspects 

A brief word about the finan- 
cial aspects of these developments 
—to a company finding a new oil- 
field, or when the industry finds 
a series of oilfields as in Western 
Canada, it sometimes seems that 
success has only brought on more 
headaches than ‘ever. During 
what you might call this “infant” 
stage the operators’ big problem 


is cash. To a large extent in the’ 


past, the oil industry, not only in 
Canada but worldwide, has been 
characterized by the unusually 
high proportion of its growth 
which it has financed by plowing 
earnings back into the business. 

Growth in all branches of the 
industry in Canada in recent 
years, however, has been so rapid 
that in addition to plowing back 
big sums, the industry has also 
had to call for considerable new 
moneys. 

The Bank of Canada has. esti- 
mated that between 1946 and 
1951 inclusive, the Canadian oil 
industry raised $300 millions 
from reinvested éarnings and sale 
of investments; and $560 millions 
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Again this winter you'll see Austins ploughing 

through snow filled roads when other cars are stopped; 
‘This feature is only one of many that have made 

thousands of Canadians glad they chose AusTIN, 


WHEREVER YO 
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through issuance of bonds, de- 
bentures and preferred and com- 
mon stock. 


Our freedom to use the money | 


generated in our own industry is 
being seriously curtailed by taxa- 


U GO 


‘ 


tion. No industry ‘can long sur- 
vive on borrowings to replace in- 
vestment on earnings. Unless the 
oil industry is permitted to retain 
enough of its earnings to replace 
depreciation and depletion, pay 
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stockholders a fair rate of retur}j: 
and at the same time expand prq- 
duction and facilities to meet the 
growing demands, it is certain the 
successes of the past will not Ye 
maintained. : 
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Each of these towers calls for engineering skill and — 
' experience of a high order—but as different’ in type 
as the towers themselves. We brought them together 
in this composite picture to emphasize the wide.” 
diversification of Dominion Bridge Company activities. 


The oil refinery tower forms part of the latest type 
of “catalyst cracking’ unit dnd has to withstand the most 
severe operating conditions. It is a product of our 
Platework Division, a separate 
entity within the Dominion 
Bridge organization with its 
own staff of specialist 
engineers and with. excellent 
shop facilities ~~ . 
«from coast fo coast: 
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- ‘Trend of Business (Ford to Spend $32.5 Millions | LABORATORY INSTALLATIONS 


neDatartment store sales up 20% in October, compared year ago.| (np Windsor Plant Expansion | Laboratory fixtures made in Canada by MeKay are 
ail trade in September 6 © year ago | the best obtainable. Let us help you plan your lab. 
store sales 5% above last year in week ended Nov. 8, | Ford of Canada Ltd. is to spend | truck assembly line wil] be mov- | : os : p 
b. shel in all regions but Ontario, | 5%, and Quebec, down 2%. | $32.5 millions in expansion of its ed in 1954, company officials ex- | 
28%; 18%; BC. 11%; smatoen, | manufacturing facilities at Wind- | pect, 
em: 10%; Manitobs, 9%, | sor. | The Windsor program brings | 
' Cigars released for consumption this October 31% above last. | About $19 millions is to be Ford’s expansion bill to $65 mil- | 
‘production picking ‘up in October, but total this year ,spent on new machinery to con- | lions. 
to Nov. 1 only 0.1% above like oe last year. Compares with 8% | vert the Windsor plant to en- 
| rise in butter production to Nov. 1. gine production as the new plant | 


Labor income up 11% latest month over year ago. fs | at Oakville, Ont., now being built, | 
| is opened for assembly operations. | 


Chain stores sales up over year ago in all six trades reported, 
in September. Increases: hardware, 10%; women’s clothing stores, re er xatction ayes oo | 
* | 9%; drug stores; 6%; iood, 5.% ;-shoes, variety 4%. Stocks unchanged oar i . in October, 1953 Ps) 
or down from rr ago in all but hardware stores, where stocks uP) Saeed. pradntice a . pilot 
- Wholesale t:ade up 12% in dollar volume in September, over year = “haat bs oat 
ago, while value of inventories at end of month 3% below ‘ast year. | May. Passenger. car operations | 
oa trades show sales gains in all regions. will be moved from Windsor to 
lothing wholesalers inventories down most, 30%. Dry ee Oakville over a period of two or 
down, 24%; footwear, 14%; auto parts and equipment, 3%. Gain {three mo months next summer. The 
in groceries, drugs, hardware and only slight there. Fra taey 
Pisconye loans outstanding to installment finance companies 48% iMoot Sh A 
ve year ago. Loans to merchandisers, down 11%. 
Bank loans outstanding to individuals for other than business | oot oP es 
purposes 8% above year ago. In Prairie Capitals 


Down from previous quarter, but a larger fall in same com- | 
parison last year. + An $18 million shopping centre 
Prices farmers get for products lowest since February, 1950. Index | is. proposed for the Winnipeg | 
for September 15% below year ago. »suburb of Old Kildonan. The 
Newsprint production 2% higher this October than last; year to announcement, by D. B. Landers, | 
Nov. 1 up by more than 3%. |of Edmonton, is stated to be on | 
Cement carloadings now included in Major Weekly Indicators| behalf of a U. S.-Canadian syndi- | 
below. This figure just recently became available, having been | <ate., 
lumped with another category till now. Promises to be an especially | Construction would start next | 
useful economic tool when year-ago comparisons become available. | year, and apartment blocks, a 
(All year-ago carloadings are currently confused because of a | hotel, bowling alleys, an auditor- 
shift from a record based on consecutive seven-day periods to a | ium, playgrounds and parking 


calendar week basis). i | space would be included, The 
’ centre would begin operations in 


5 late 1954 or 1955. Mr. Landers 
M aj or Weekly I ndicator s . claimed to have a similar centre 


Latest Week Month Year fr Edmonton advanced to the 
Week Ago Ago Ago | stage where all space has been 
Department store sales (% ch. from | applied for. ; ¢ 
YORRS OOriher) .... ccecssvencedssas +5 +2 +51 +7} | _ A $3 million shopping centre at : 
Car loading, total ecw eeeeeeee 83,469 139.4187 84,561 Edmonton has been given tenta- 
i 3 , ma ate ’ 
Western Canada .......+++++ (cars) 33,013 51.606+ 30,729 Finaniéial Post is informed this’is nies iT BEGINS A 


Iron & steel products ....... (cars) 1,695 2,8887 1,661 ; 
another project, not cohnected 


Ores, concentrates .......... (cars) 3,643 6,899 3,987 ith Me. Land the Sh . 
Base Metals .......:..-: Sc ae sos! on  Serevitie anna baal which ks - ++ as one of the many products made of wood. Under our 


Lumber, timber, plywood «+» (cars) 3,861 7,080 4,299 Sab ae ” : 
ROGUE sma sooscae dns Coes .. (cars) 755 1,252¢ 1,078 states he is acting at Winnipeg. climatic conditions unprotected wood is soon attacked by moisture, 


Motor vehidle production .... (units) 9,804 8,709 8,489 7,551 | The $3 million Edmonton project rot, insects and termites, 
Bank of en holdings = Hees eter 2819 ote 2119 | ‘is backed by undisclosed New . 
SOUTSEIS \-' «+. +. >+5, Pee , ' York financial interests. Se at : 2 : 
Seaa'ore. iccmenenh ‘s millions) at a a — aida cdi All this can be avoided by using tested and proven “Osmose”’ wood 
ng term governments ns . ; s : aR c 
Other ceonrition ete ($ millions) 12 36 28 preservatives. Simply applied by mopping or dipping, “Osmose 
Sai babuiastale tbe ee eee eee eae 751 | q ry ety. MUNRO utilizes the moisture in the wood to penetrate and protect . .), 
te Tat Se oa increasing the life of wood from 3 to 5 times. 


Bank Clearings 
DIUM «d's sieves 2 vi0'0d 0 8 ($ millions) 371 731... 342 


erenaty pasts ae : 7 te ” Suppliers of _This economical protection is widely used by Federal and Provinicial 
“Not available, A gen PNEUMATIC TUBE SYSTEMS yovernments, pulp and paper companies, leading mines and power 
Fol. companies, contractors and others; Its effectiveness i is well substantiated 


Daal % abe Se AE 
F acts by the Month INDUSTRIAL VACUUM by service records available on request. Write for descriptive literature— 


bs 
WHAT WE PRODUCE— —" ikon” ea consult éur free service department. 
In all industries (Index? .......+seeeeeeees 211.5 219.2 . PALLET LOADERS 


In factories (Index) .......5.5--pceeeceess : 214.5 223.4 ‘ | ' 
Total nondurable goods index) i eahedede 88. 192.9 194.5 a 
Fete eat = | a  §6OSMOSE WOOD PRESERVING COMPANY 


All cars manufactured in Canada. are Clothing \Index) Te t : 130.8 . AUTOMATIC VERTICAL 
uipped with safety glass. When yout Caen pees : 1 : 3.1 . ; inn * 
equipp ys m : Bae. Ss 231 23.3 | rer OF CANADA LIMITED 


258.2 
DISTRIBUTION Head Office and Plant: 1080 Pratt Ave., Montreal — $ 


windshield needs replacing, be sure to a we te 7) ; : 
insist on Duplate Laminated Safety Glass. Seees ietoee (andes). : Te. 1 ime 
iat 88. Toronto, Canada | HALIFAX: @ TORONTO © WINNIPEG ¢ EDMONTON © VANCOUVER 
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— OF DUPLATE, DUOUITE, HERCULITE, ARMOURPLATE, ARMOURUTE, TUPUTE. q 
4-2 * £ Coast catch ($000) S6NF Fee es eee 3,735 


catch ($000) oe dtecreeceoensoenee 276 9,280 
pan 
aN WOO. TONS) Soin cccrewd secctecese 486 
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SPENDING, SAVING POWER— 


( 
payrolls (Index) ..«.....+.s++.++ 
Dividend payments (Index) “(annual rate) 242.1 


1m t (index) 190.1 
ymen ED. ances Wtaclacseecepecse \ 
® eatee, grmplovment (Index) WR see stbccay 197.9 
sContract awards ($ millions) ...........-. 191 

starts (units) de eed 9,461 
tion 341 
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What's New 


Manufacturers of products 
eee are either completely 
are being made in 
Candia for the first time are 
invited to contribute to this 
column. Deseribe the product, 
» state its purpose, outline in 
what respect it is new, and 
field. its significance to its 


on this versatile Wales Motorists’ Safety Kit 


fies of rae ne equipment 


assures the exact ¢ 

for various o pthd. of lle 
the number 
of the work, one piece of a 


parts and size and pe 
es 


Highway light for use when | 


changing tires or examining 
engine Has beam that can be 


directed where driver wishes it, 


but light also illuminates whole | 


includes a 16-inch wide reflector 
“caution” sign that can be placed 
at a short distance from the car. 


oe om 7” 
Simplifies Stamping 
Rubber stamp is constructed so | 
that different type faces and | 


numbers of vagious sizes align 
perfectly in rubber channels. 
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aoe ZZ, DOL VIA : 
a ORT as cena one Othe 


After setting, it is only necessary | 


to press lightly and the type 
locks automatically into the 
grooved rubber surface. Reduces 
multiple stamping operations to 
just one. Can be used for print- 
ing on cardboard, textiles, paper, 


' 


74 


Equipment is more efficient and eco- plastics, etc. Special inks avail- 


nomical than thé other. To » fully deter- 
—s on Wales Machine is nas 
applicable to your particular type 

work, call on Wales Engineers ate 
have had years of experience im the 
best ways to fabricate parts. 


Wales Seget Hated Pubctestor: provides 
rapid inter- 
changeability 
for punching 
and notching. 


car for, other motorists. Item’s| apbje in all colors. 
12-foot. rubber elgctric cord lw sae 


: zs Ras . Kit 
plugs into cigarette lighter. Ki Dozer Rooter 


Attachment for bulldozer said 
ideal foreboulder and stump re- 
moval, land clearing, cutting 
seamy rock, making initial cuts 
-in solid rock, etc., Has four ad- 
justments of ripping depths 
below dozer’s cutting edge and 
Work from is equipped. with replaceable | 
blue- prints points. Easily mounted.’ 
or orrration 4 2 - ¥ » 


sheets. No tem- 
lates required. Saw Sharpener 
rite for Cata- Device sharpens hobbyists cir- 
log 10-A. | cular saw. Sharpehér clamps to 
work bench and tion per- 
| formed easily, takes about 30 
minutes. Set includes a three- 
| “corneréd file, four ‘mandrels and 


Architects and Designing Engineers 
Ross. Patterson, Townsend and Fish 


More hundreds of thousands of 
square feet of Q-F LOOR have gone 
into these new Canadian Buildings! 


FOR THESE IMPORTANT REASONS... 
close to where materials are needed . . . Q-Floor means 
completion dates can be advanced by as much as 20%. 


Q-FLOOR CONTINUES TO SAVE MONEY . .- - after the 
building is occupied. As electrical demands increase . . . 
©-Floor saves costly alterations. 7 his is true for the life 


of the building. 


WRITE FOR THE LATEST Q-FLOOR CATALOGUE with com- 
after the building is occupied . . . because Q- Floor comes _plete information on Q-Floor installations and how you 
pre-cut... iseasily handled ...2 mencan lay 32 sq. ft. ee can benefit from the Q-Floor method. Your nearest 


1 Sales Office can 
Q-Floor in 30 seconds . . . because other trades Canadian General Electric 
can work right on Q-Floor with plenty of storage Si 4 " ") show you standard Q-Floor electrical. fittings. 
MADE IN CANADA BY 


ROBERTSON-IRWIN LIMITED 


Manufacturers of the Famous Q-Panel 
Head Office and Factory: HAMILTON 
TORONTO HAMILTON MONTREAL 
1250 Bay St. , 6 James St. 5. 1477 Sherbrooke St. W. 


Western Canada Representotives : 
_C. W. CARRY LTO., EDMONTON, ALTA. 
WESTERN BRIDGE AND STEEL FABRICATORS LTD., VANCOUVER, 8.C. 


Q-FLOOR 1S. ELECTRICAL-LIFE INSURANCE - 4 + which 
means building will never become electrically obsolete. 
Its cellular steel raceways make possible an electrical 


. i i , 
outlet at every 6-inch area of fleor. New Genera! Office Building, The 
: ada, Architects: Mathers & Halden- 
‘detailed operating instructions. by, and Asseciates—Beck & Eadie. 


Q-FLOOR SAVES TIME AND MONEY . . . because compli- 
cated electrical and partitioning layouts can be left until 


Wales Oritting Machine is specially 
designed to nfeet the exacting r 


ments of locating, ore drilling and 
reaming holes in 


No Shocks, No Shorts 


Electrical wall outlet has spring 
cap which covers terminals at 
all times; connection is made 
when plug is put in slots and 
E. D. PRENTIS turned to the right. Prevents 
shocks, short circuits, burns, fire 
has been appointed executive | hazards and“dust. 
vice-president, ities Service oe 


Oil Co... , Trains For Tots 


Toy train is powered by two | 
flashlight batteries. Engine runs | 
on “0” gauge rails and can be | 
bought separately for converting 
old clockwork trains. 

*. a ~ 


Kitchen Space ‘Saver 


Rotary corner wall cabinet has 
three shelves which revolve to- 


ether oh a centre shaf ball | : k 
g ee oe | “PARAMOUNT PICTURES CORP. capital gains, represent 80c per share 


ane j j j Consolidated earnings for the nine; consolidated earnings 
a a 4° | estimates its net earnings, including | and, excluding capital gains, 59c pet |months ended Sept. 27, 1952, after | lower at $4,205,000, 
. sorts : | consolidated U. S. and Canadian share on the 2,342,088 shares out-| taxes, are $4,663,000, including the | share. 
are the greatest-single threat to | used in kitchen, home workshop subsidiaries, at $1,878,000 for the | standing. /nonrecurring capital gains. Earn-| These’ earnings do not include | 

the lives of young Americans, sta-| OF laundry. third quarter of 1952, ended Sept.| Consolidated earnings for the cor-|ings, including capital gains, are | Paramounj’s share of net profits or PITTSBURGH PLATE GLASS 

tistics of. the Metropolitan. Life | Pas? 27. These earnings include non- | responding period in 1951 were |, wal to+$190- per share and, ex- | losses. of artially owned non-con- | CO. Has issued 552 shares under em- 

Insurance Co. indicate. | Executive Ease recurring capital gains of approxi- | | 36.8% lower at $1,373,000,’or 60c per , “24 aed Gees, 2 ' ~~ |solidated subsidiaries. This share | ployees’ stock option plan. on 

Each year about 6,000 children | Offi Bot fetal a ‘ i | mately $500,000 after provision for|share on the 2,302,125 shares then |cluding capital gains, $1.78 a share. | was $123,000 for the third quarter of | are now 9,044,152 shares outstand- 
between five and 14 years of age | ee CHAT. COMENCG £08 JOLIN 
or erect executives, can be ad- 


income taxes. Earnings, including | outstanding. iIn the corresponding 1951. period, | 1952 ($183,000 in 1951. period) and | ing. 
are ‘killed by accidents in the) j. sted to six different positions. 


United States, nearly twice the The spring tension back and 


|mnumber of young lives taken by 
. _| saddle shape seat are upholster- 
leukemia and other cancers, pneu ed with one inch of foam rubber. 


monia and influenza, and acute 
pears eee ‘ Midg Mi ae . 
e figures while originating in et Mat matician 

PROVINCIAL ROUNDUP the United States are believed! Sma computing device weighs 

This reguier feature supplies pithy pro |Tepresentative of Canada in ratio only eight ounces.yet is capable 

vincial news of importance to all busi- | to population. of performing functions of the 

nessmen. Good background material for| Accidents now account for one-| jarger conventional machines— 

your trips ond correspondence. third- of all deaths at the ele- in some cases quicker. _Effective 
THE FINANCIAL POST—$6 A YEAR Saas school ages. Fifteen’ for multiplication and division 

|years ago, the proportion was/ with a constant factor, invoicing, 

only one-fifth, it is estimated. It; percentages, calculation of inter- 

reflects the more rapid gains in| est, currency or weight and 

control of disease, than in control : ; 

<> siiaiahe 4MNGAiL ahha Gotel —-" conversions, allocating, 

accident rate for the ages stated ES ee 

in the United States dropped 30% 

during the 15-year period, mortal- Cosy Camper 

ity from disease in the same| Combination mattress and pil- 

period dropped 65%. low, made of plastic, makes 
A survey of the Metropolitan’s; “roughing it” more comfortable. 

industrial policies shows 39% due | Has two combination valves 

to automobile accidents, drown-| extending from one corner of 

ings 30%, burns and conflagra-| the mattress thus making it easy 

tions 9.4%; firearms; 48% (all| to adjust the air in both sections 

boys); falls 3.5%. er causes; while lying down. 

included strangulation while play-| _ Perce 


ing with ropes; playing near elec-| Crtdy. Safe Floor Mat 


trified rails, etc. : 
ile, Floor matting, made of neo- 


The Metropolitan survey em- 
phas that these deaths due to| Prene, is said to have five times 
. the d ity of natural rubber; 


accident are mostly preventable. | ' 
: resists ase, oil, heat and 


abrasion; is non-porous and non- 
absorbent; has non-slip and non- 


materia! of prac- 

tically anylength os 
and up to 36° 

wide. Write for g § ie 
catalog DM. 


The International Aviation uild- 

ing, Montreal. Architect: Office of 

the Chief Architect, Canadian 
National Railways. 


EDMONTON 
Ste. 5, McDougall Court 


Sales 


Wales Tru-tdge Contour Sheer cuts 
Offices: 


and trims irregular shapes and circles | 


DoMoretoCurb 
and also beads, 
Sey enon awe Than 

| 


were 10.9% | $340,000 for the first nine months'‘of 
or $1.83 per, this year ($179,000). 


Halt Accidents | 


eliminating prohib- 


itive die costs. Send 
Accidents rather than disease | 


WALES-STRIPPIT 


OF CANADA LTD. 


356 Sherman Ave., North 
Hamilton, Ontario 


YOUR BUSINESS 
ND Lenn 
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Staff Changes 


Chartered banks announce the follew- 
ing staff changes. 


Nova Scotia: 
Cc. N. S. SEDGEWICK, supervisor of 
sar HIDEOUT t St. 
smanager at 
Catherine and Peel, Montreal, to be man- 
ager, Mount Royal and St. Urbain, Mont- 


: 


sf 


_ eontacts outside your office. But for your 


urgent, confidential inside communica- _ , River 


DONALD M. CHRISTIE, 
peer, Ne. eee Har- 


bour. N 
G. E. McCRACKEN. accountant, Hali- 
fax, NS., to be manager, Barrington St., 


= wherl what you need is the speed, se: G. - M ni r, Bar- 
euracy, secrecy and economy of a tailor- oy Saslen peuletent 

sce lahetien sihammepieedion taltins 

Dictograph? You'll be surprised at how: - 

little it costs—how much it saves. 


Dictograph Private Telephone . G BOWATT. on assistant accoun 
System gtves you 8 services you eee ee “accountant, Halifax, 
MacDOWELL, accountant, Sault 


But nobrash marks... because "POLY SAR makes paint better 


new kind of paint because Polysar latex makes 
paint better. Makers of such products as heater 
hose and weather stripping now give their products 
far higher resistance to weathering and cracking 
answer can be found in one of the many variations _ because” these qualities are created in Polysar 
of Polysar—Polysar paint latex. Hy ~~~ materials. Products as widely varying as leatherette 
|The makers of many consumer and industrial -and bowling balls can now be given longer life. 
chetl: for ways to better because basic Polysar materials used in dozens of 


Fi yi ia tibet co sonae di 
room in’your home lately, you are probably aware 
na y change has taken place in the 

ng, drying and lasting qualitics of paint. The 


For Instance... 


The wire and cable industry find in - 
Polysar S-65 and Polysar Buty! uniform.” 


insulating and processing ees 
standard heretofore unknown. , bee 


shige ioe 


Ont ey ere 
pte pl ay “ty, as to 
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At the Plant... 
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On the Road... 
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Radio: Sweet Music for Business 


In Streamlined Communications, Time, Cost Savings for Canadian Industry - 


Would your business be interested in sav- 
ing time and money, and at the same time 
_ stepping up efficiency and getting a bonus 
ir added safety? 

In days of climbing costs and stiffening 
competition, commerce is keeping a sharp 
lookout for anything as inviting as that. 
Now, science has served up a new wrinkle 
on a 20th century product to do the job. 

If you haven’t already, take a look at two- 
way radio for industry. It’s comin,, into the 
business world in a big way and seems 
destined to du a lot of streamlining for busi- 
nesses that still think the place radio is 
the homie, the battle front and the patrol car. 

Communication is certainly one of the life- 
lines for {usiness, more so for some than 
others. What happens if lines break down? 
If channels get jammed? What about costly 
delays? 

These are the kind of headaches two-way 
radio is taking out of overhead.’ Canadian 
bsiness is tuning in on an increasing scale 
to that kind of music, and picking up those 
extra bonuses in pleasing counterpoint. 


How It Cuts Costs 


How does it work? What does it mean to 
you? | 

Let’s take a look at one satisfied customer. 

Timken “RollersBearing Co, St. Thomas, 
Ont., in its steel and tube division has an 
operation consisting of moving semi-finished 
steel bars and tubes to and from various 
production departments. Average individual 
haul is one quarter of a mile; longest is three 
cuarters of a mile. The equipment involved 
is 30,000-pourid capacity straddle trucks. 

Timken got two-way radio on this moving 
and dispatching job. The result: number of 
bales haridled per operating hour jumped to 
10.469, from previous 7.35 bales, before instal- 
lation of radio communication. Timken’s cost 
department showed the reward to manage- 
ment: over $1,200 monthly. 

That return more than paid for the radio 
equipment, installation charges and depreci- 
ation within a period.of two ana one half 
months. . 

another success stury: . 

Comstock Midwestern Ltd., Toronto, and 
Mannix Ltd., Calgary, have invested in mod- 
ern FM. mobile two-way radio systems to 
help things.along in construction o the 693- 
mile Trans Mountain Oi] pipeline from Ed- 
monton to Vancouver, one of Canada’s big- 
gest current construction jobs. 

Comsteck’s radio system comprises four 
central stations and 38 fully mobile junits. 
Total cost: about $42,000. The mobiles are 
installed in key vehicles such as supervisor 
and superintendent sedans and station wag- 
ons, foremen and maintenance crew trucks, 
jeeps, power wagons and utility welding 
units. ; 

Range of these radios varies from 19 to 20 
miles, depending on terrain, and reception is 
of normal broadcast receiver quality. 


Why choose radio for this job? 

Comstock officials have a ready answer 
for that: time saving, cost saving. 

For example, it helps curb wasteful back- 
tacking of men and equipment, reduces 
“time-outs” and waiting for parts when 
breakdowns occur. It allows supervisory per- 
sonnel to pass on new instructions immedi- 
ately or clarify any previous orders. It is 
invaluable in  mustering ‘reinforcements 
quickly in any kind of emergency. One way 
or another, it saves hours a day. 


- The Wide Applications 


These-are just-A couple of ways in which 
two-way radio communication is being used 
to save time, men and money in everyday 
business and industry operations. It is used 
in. office-to-plant communication; plant-to- 
yard; plant-to-truck or other carrier; on 
overhead cranes; elevators, fire engines; in 
bush operations; many mor?2. 

This radio communication for industry 
works on exactly the same principle as police 
or taxi-cab radio. Wherever the unit is in- 
stalled, there is a speaker and a microphone. 
The operator merely presses a button and 
starts talking into the “mike”—he receives 
automatically. It’s as simpl¢@ to operate as 
an office intercom between executive and 
secretary. In fact, this is exactly what it is 
on a bigger scale. 

Marine Industries Ltd., Sorel, Que., is an- 
other Canadian example of a firm thoroughly 
sold on two-way radio for industry. 

This firm got into the picture two years 
ago with installation of a radio truck dis- 
patcher system to step up materials handling 
within the plant. According to Jacques 
Riopel, company co-ordinator and_ liaison 
officer, “in any one day, our four radio 
trucks do the work of eight non-radio 
equipped units.” 

He estimates that the savings in time and 
manpower made possible by the use of radio 
paid for the initial cost of the equipment 
within the first six months. With over 100 
buildings to service (stores, repair, shops, 
etc.) spread’ over a two square mile area, 
efficiency in co-ordinating truck movements 
is the -keynote at Marine Industries. 

Under the old system if a telephone call 

ved at say 8 am. for a truck to 


one 30-watt central station operated by a 
dispatcher and four 10-watt mobile units 
mounted in two-ton dump trucks. The cost: 
approximately $6,500. ae 
, The Savings Involved 
The radio 
in the U. S. It’s not to find out 


What You Can Get in FM Twe-Way Radio 


Approx. 
Max. Range Weight 
on level F 
Terrain % 


ee 


2 miles | 


Type 


Hondset (waikie- 
tatkie) 152-174 


; 


Pack set 
152-174 


cee 


Source of 
Power . 


As examples: Thompson Products Co., at 
Cleveland, equipped materials handling 
vehicles with two-way radio at a cost of 
some $7,000. The company figures the sys- 
tem made possible a saving of around $20,000 
ia thé first year. On an initial two-way 
radio investment of some $50,000, Allis- 
Chalmers’ Mfg. Co. is figuring on net savings 
of approximately $18,000 a year. 

Carrier Corp. of Syracuse, N.Y., is a strong 
advocate of the system. They use radio on 
cranes, trucks, cars, forklifts and figure that 
they haven’t even started, Their materials 
handling engineer, D. W. Pennock, who is 
‘iso president of the U. S. Materials Handling 
Association, is sold completely on their use 
and advocates their consideration as a solu- 
tion to many materials handling headaches. 


In our basic industry operations such as 
lumbering, pulp and paper and agriculture, 
radio is filling a real need in point-to-point 
communication where it is uneconomical to 
provide standard telephone service. Look at 
the cost comparison between radio and tele- 
“phone contact for isolated comniunities. 


In average terrain, star:dard telephone pole 
line construction costs are in the order of 
$1,300 per mile, to provide a maximum of 
two telephohe circuits over one pair of wires. 
Say the distance is 20 miles. The cost of a 
point-to-point radio link over this distance 
would-be about $6,000. The telephone pole 
line would cost about $26,000. 

The cost of maintenance and depreciation 
is also in favor of the radio system, which 
should last for at least 20 years with a nomi- 
nal depreciation for obsolescence, compared 
with constant telephone line upkeep. 

Comox Logging organizatior. operating 
from headquarters at Ladysmith on Van- 
couver Island, has had its communication 
troubles like all other bush operators. Bush 
telephone lines can be a snare and a delusion 
when subject to the elements. This com- 
pany: decided on radio. 

Now, foremen and supervisors can be 
reached anywhere and at anytime by simply 
pressing a button and speaking a few words. 
Logging trucks can be directed to where they 
are needed most. Needless backtracking and 
“dead” mileage by foremen, supervisors and 
logging trucks are eliminated. 


Boon to the Bush 


Here are a few of the advantages of radio 
in an out-of-the-way operation; 


why. 


At the moment, Bell has 180 units in oper- 
ation in Toronto and Barrie..By the end of 
the year, it plans on having 10 new trans- 
mitters in operation spotted strategically 
throughout Ontario. Stations will be going 
into operation at: London, Clinton, Preston, 
Omemee, Port Hope, Ottawa, Kingston, 
Brockville, Parry Sound, Huntsville, Brace- 
bridge. An additional unit is going into 
service in Toronto. 

Arrangements are also being made to tie- 
in the facilities of the Bell System in Buffalo 
and Detroit. % ae 

One large radio ‘manufacturer has re- 
ceived a sizeable.order for the mobile equip- 
ment and estimates that probably 200 of 
them may be in use before the end of the 
year. 

If you are interested in keeping track of 
your troubles while driving to and from 
work, or travelling by auto elsewhere, ‘a 
c:. installation will cost you $53 for the 
first month and $27 a month thereafier. 


Industrial Radio Units 


Industrial radio units fall into three major 
categories: handsets (walkie-talkie), pack 
sets, and mobile units. Frequency details 
and cost are shown in accompanying table. 


The handsets and pack sets are both port- 
able, one weighing about 10 lbs. and the 
other about 20 Ib. The smaller set has an 
effective working range of a little better 
than one mile. 

ahe larger portable set has a longer-life 
power supply and a few added trimmings. 
For example, a semi-directional toud speaker 
which is particularly valuable when it is 
desired to talk to a whole crew at the same 
time. It can be set un the ground and 
incoming. messages can reach all men in- 
stantly. f 

The mobile sets, built for installation in 
vehicular equipment, are likely to be the 
most widely used in plant and yard oper- 
ations. 

The big application of these units is on 
carrier ‘equipment such as fork trucks, 
straddle trucks, mobile cranes, yard locomo- 


tives, intra-plant motor trucks and other 
light mobile equipment. The range of these 
sets is more than ample for average manu- 
facturing use. With a 200-ft. antenna, the 
maximum range is 25 miles, depending on 
terrain. . 

Results obtained from any given installa- 
tion depend entirely on the proper choice of 
equipment for the work to be done. The 
transmitter power requirements should be 
determined by the manufacturer’s communi- 
cations engineer, who surveys the terrain 
to be. covered. Usually power up to 50 
watts will be adequate for materials \han- 
dling. A central station is set up to be/used 
by a dispatcher for handling the mobile 
truck or carrier fleet. The coverage of this 
station depends largely upon the height of 
the antenha. The higher the antenna, the 
2ess power output required of the central 
Station transmitter. 

As differences in use of frequencies exist 
between United States and Canada, the small 
portable sets are not yet available in Canada 
ir. the frequency allotted to confined indus- 
trial use. However, they will be on the mar- 
ket very shortly. ; 


Licensing Made Easier 


Until a few months ago, it was necessary 
to prove to the Department of Transport in 
Ottawa that an installation would serve 
some public service such as police, fire, taxi- 
cabs, public utility systems and so on before 
a license would be granted. Today, a spe- 
cial band (450 to 470 megacycles) has been 
assigned for industrial use, though not ex- 
clusively. . 

This business of frequency is an interna- 
tional affair and the use and allocation of 
various bands is decided upon at intermittent 
world conferences. Across the board, the 
frequency bands used for fixed station and 
mobile station operation in the western hemi- 
sphere are 25-50 .megacycles, 54-62 mega- 
cevcles, 152-174 megacycles and 450-470 mega- 
cycles. ; 

In "United States, the 150-174 megacycle 
band is used industrially. Canada feels that 
after studying the American system in oper- 


ation, the 450-470 megacycle band should 
prove to be more efficient and prevent the 
crowding conditions which have developed 
below the border. The catch is that it makes 
equipment a little more “expensive to pro- 
duce.. 

License obtaining procedure is quite 
simple. Decide on what you want the in- 
stallation for and where you want to use it; 
put this data on an official Department of 
Transport form, sign it and leave the rest up. 
to your manufacturer or sup lier. ‘ 

What you pay depends largely on the type 
ef service you install... For example: a fee 
of $10 covers everything for typical taxi-cab 
operation; an industrial installation like the 
Marine Industries setup is charged a licénse 
fee of $10 for the control station and $10) for 
each mobile unit. 

Latest Ottawa tabulation, by license 
force, shows 9,488 two-way radio inst 
tions in the country, including aircraft 
stallations. Strictly ground systems num 
ed 6,310. The breakdown: 

—Some 550 base stations ind 4,545 mobi 
stations for taxi dispatching purposes. 

—200 fixed and mobile stations for m 
cipal purposes across Canada, operated |: 
police, fire, engineering departments, 

—Public utilities, power comparies, 
vincial power commissions, are using |! 
stations for communication between pla’ 
and distribution ceritres. 

—308 stations operated by oil and mi 
exploration companies. 

—Commercial airlines: 814 ground 
tions; 26 beacon ¢iations; 355 aircraft 
tions. . ' 

In addition to commercial air carrif. 
business organizations are licensed to ope 
930 ground stations and 1,053 airczaft stat#: 
for business purposes. 

With openifig up of the 450-470 mega 
band recently for industria] use, total 
plications for licenses during the whold: 
1952 are expected to be up sharply. 7: 

trend looks like it’s going to continue 


sees. 


They Grow Them ‘big in B. 


West Coast Can Claim Canadian Forest Records 


By ROY W. BROWN 
Oldest living thing in Canada 
a 


ing 


But within a quarter of a mile 
of the felled monster there stands 
its bigger brother. Comparing the 
felled tree with the one still grow- 
ing, experts think the latter could 
be a few years senior. Instead 
of 1,092 years, the one stil] stand- 


appears cé 
1,125. Of course, nobody can tell 


even exceed that. 


certain to be 1,100 or Jt was 1,375 years o 


for stire, because only by felling 


! 


ey 
gees 
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a vintage of 2,000 years—some 


Oldest Douglas fir of which 
there is an authentic record re- 
ported by the U.S.A. Forest Serv- 
ice was felled in 1915, in Skagit 
River Valley in Washington State. 
U_ S. Forest 


The story of these forest gia: 
is a dramatic illustration of {4e 
vast natural law of the survi4al 





New Water Storage 


—r- 


ea 1 Must 


For r Van. | Island Power Use 


nomenal expansion. 


VANCOUVERGem f. R. Weston, | 
manager for the government- 
owned B. C,. Power Commission, 
has warned that, unless develop- 
ment of new storage areas for 
water are quickly arranged, Van- 
couver Island may easily 
ter an electric power shortage in 
the winter 1954-65. What it means 


is that Buttle Lake will have to | 


Compared 
with the Mainland of British 
Columbia, the mountains of Van- 
couver Island are comparatively 
low and the watersheds and lake 
systems limited. There is only 
4% of the total hydro power po- 
tential of the province on Van- 
couver Island, which has about 
one fifth the total population. 

It is even worse than that in 
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be dammed, despite the protests comparison. Much of the future 
of some conservationists who wish possible development of power is 
to maintain Buttle in all its nat-! on Nimpkish and other rivers in 


The Canadian Bank 
of Commerce 


ural beauty. 
The practical case of demand | 
for power is based on truly phe- 


For Reforms In 
(Town Planning 


Charlatans who undertake to 
do town planning work for Can- 
adian mun es and then 
leave the civic fathers holding.a 
pile of impractical paper tion pp 
will be targets of a program to 
get under way next year. 

A reactivated Town Planning 
Institute of Canada will da 
general. meeting some time in 
1953. The Institute represents pro- 
fessional town planners, and 
hopes eventually to make mem- 
bership a requirement for the 


— of town planning in Can- 
a 


It is to be distinguished from 
the Community Planning Associa- 
tion of Canada, which accepts. 
membership from laymen, , has 
different aims. | 

The Institute will also cam- 


‘the northern half of the Island, 


where very few people presently 
live. The power available for the 
populated districts is really only 
about 3% of the whole for B. C. 


Big Demand Growth 

An amazing growth in demand 
has occurred within the last few 
years. Between 1940 and 1947, 
peak demand increased 50%. That 
covered seven years, but the next 
five have been phenomenal. Be- 
tween 1947 and 1952, demand 
skyrocketed by 115%. The ex- 
planation is very simple. It was 


‘a peridd of tremendous activ¥y 


in timber and the associated busi- 
nesses of pulp and newsprint. 


Four big customers get special 
rates, based on charges by On- 
tario Hydro schedules. They are 
two MacMillan-Bloedel pulp- 
mills, thé new Elk Falls paper 
mill and thé B. C. Electric Co. 
which buys from B. C. Power 
Commission about a quarter of 
the current it retails around Vic- 
toria. 

In September, this year, these 
four paid $103,500 for power’ they 
consumed from the Government's 
service; the cost of operation of 
the Commission’s plant for that 
month was $105,000, It looks as 
if a very large part of the small 
customers consumption was “vel- 


Ontario leads 
the world! 


If you sell in Canada, take a tip from the 
world’s businessmen who are investing in 
Canada. Take a moment to consider this: 
In the last 10 years, Ontario has expanded 
her manufacturing industries at a greater 
rate than even the US.A.—faster in fact, 
than any other area in the world! Nearly 
40% of all the capital investments in Canada 
are going into this one “workshop” province. 


Is your advertising going into Ontario on a 
commensurate scale? Take a look at your 
schedules . . . and make sure The Star 
Weekly is there! For the biggest part of 
The Star Weekly's huge circulation . . . 
57.8% ... is in this biggest-by-far 
Canadian market. No, other publication 
gives you such complete Ontario coverage. 
And no other publication offers this 
circulation leadership in Ontario, plus 
balanced all-Canada coverage, at lowest 
cost. What's true in Ontario’s rich market 


paign for legislative reform in| yet.” The big industries use about 
town planning. in several prov-| half of all power produced. Fig- 
inces the property owner is not) ures for all of Canada show that 
securely protected by zoning by-|70% of generated power is sold 


GOVERNMENT, MUNICIPAL ~ 
AND CORPORATION SECURITIES 


Cochran, Murray & Co. 
Limited 


DOMINION BANK BUILDING 
TORONTO ° 
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INVESTMENT STOCK BROKERS 


Cochran,Murray & Hay 


Members 
Toronte Stock Exchange 


DOMINION BANK BUILDING 


laws because various agencies can 
overrule or them under 
provincial legislation. (A railway | 
nas recently been held to- be | 
above local law .in Ontario for 
certain purposes). ~ 
Recently elected president of 
the Institute is A. Cousineau, 
Montreal; first vice-president, 
A. J. Walker, Vancouver; second 
vice-president, Eric Thrift, Win- | 
nipeg; secretary-treasurer, Dr 
E. G. Faludi, Toronto. Only pro- 
vincial organization, the Institute 
of Professional Town Planners, 
will become the Ontario branch. 
Members must be in charge of 
town planning commissions and 
for five years have been in a res- 
ponsible planning position. Asso- 
ciate members are accepted on 
passing Institute examinations or 


to industry. 

First mdjor development of 
power on Vancouver Island many 
years ago was at Jordan River, 
just outside Victoria, the first 
installation by B, C. Electric Co. 
The watershed turned out to be 
disappointing — rainfall in the 
Victoria area is notoriously light. 
Of two turbines installed there, 
one was withdrawn because of 
insufficient water. B. C. Electric 
finally built a steam plant. 


Planning for Future. 


The public-owned John Hart 
plant at Campbell River falls, 185 
miles north of Victoria, is now 
selling about 100,000. hp. With 
added storage, two more turbines 
can be installef, making a bat- 
tery of six ‘at 28, 000 hp. each. This 


nting acceptable town plan- 
TORONTO presenting Pp Pp would provide enough for normal 


centres is true everywhere in 
English-speaking Canada: Wherever 
population and sales are heaviest, you find 
the heaviest concentration of 


Star Weekly circulation. 


In Canada 


Published ot 80 King Street West, Toronto, Canada. 


output from reconstruction of ah 
old plant on the Puntlegge River. 
Mr. Weston has now warned 


Yi ny 
. i: (iil 


sWirs STAR WEEKLY ae 


covers every centre 


Montreal Office: University Tower U.S. Representatives: Ward-Griffith Co, Inc. 


Nos. 5 and 6 of the John Hart 
battery. An American million- 


aire named Reid who has a sum- | 


water-power engineers. pared with Buttle, and that a 25- 
Reid’s engineers suggest an /| foot dam on the Jatter would pro- 
alternative dam site at Upper | vide storage equal to an 80-foot 


ning degrees or membership in 


growth up to 1960 and even allow | the Government that quick moves 


approved architectural, engineer- 


EM, 3-9161 


What 1s your interest... 


ing, surveying, landscape archi- 
tecture or town planning associa- 
tions. 


for the addition of another pulp | 
mill which is planned by Elk 
Falls Co. (Canadian Western) 
next door to their present news- 
print plant. 

. After that, smaller units will 


‘have to be developed, 22,000 hp. 


‘INVESTMENT 


‘OR 


SPECULATION ? 


you will appreciate the odvantoges 


Iu either vase 


of the 


on Nanaimo River and a similar 


Beach Makes 
Stove Deal 


Under an agreement recently 
reached between Beach Foundry 
Ltd., Ottawa, and Gibson Re- 
frigerator Co., of Greenville, 
Michigan, the Ottawa firm will 
manufacture the Gibson line of 
domestic ranges in Canada. 

The Gibson ranges will be dis- 
tributed through branches of 


' Canadian Fairbanks Morse Co. In 


CONVERTIBLE oe eer 


TRANS-ERA OILS 


LPMITED | 


Which éreseat the TWOFOLD opportunity 4 


1. AN INVESTMENT, yielding 5% or better, secured © 
by net assets of approximately $5,000,000.00. 


2, THE SPECULATIVE 


POSSIBILITIES of substantial 


addition, Beach will enlarge the 

line of products sold under the 

Beach name, currently a full line 

of domestic ranges, warm air 

heating equipment, and other 
products. 


‘The 58-year-old company re- 
cently expanded manufacturing 
facilities considerably, adding 
new caaicons duty presses and an 

electrically operated continuous 
enameling furnace. The new 
alae aes will “enable us to 
the fullest. use of these 
added facilities -and to provide 


will nave to be made to get the 


mer lodge at Buttle Lake has | | Campbell Lake, Weston claims | structure on Campbell. It is prac- 
been financing the fight made by | | the alternative site will cost $2.5 | tically certain the Battle program 


storage for two extra turbines — | conservationists to keep out the/ millions extra to develop, com- | will go ahead next spring. 
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a fluorescent 
lamp? 
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a : Pian ittac en ate: higher light output. 
0 mercury vapour and It pays to specify and buy Sylvania, a 
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DIAMOND GRIT 


Top performance is assured when you use DIAMOND GRIT 
Coated Abrasives, for these products ore manufactured by 
specialists to give you faster cutting, finer finishes. 


CANADA SAND PAPERS LIMITED 
PRESTON, ONTARIO, CANADA 
BRANCH OFFICES IN MONTREAL, TORONTO, ‘WINDSOR, WINNIPEG, VANCOUVER 
Representatives for Diamond Grit Masking Tape. 


THE INVESTMENT FUNDS 


_Bwo, changes in its operating 


adopted b 
Timed Tn vectioastt Ltd.: 

(1) Shares future will be 
sold at a price on het asset 
value plus the regular industrial 

. exchange commission so that the 
selling price will be less than 
formerly when a loading charge 
was added fora commission. 
Shares will be redeemed at the 
published price less the normal 


stock exchange n. The 
bid and asked eae fable 
ed, will be the same. * 

-(2) The fund’s zoned invest- 


Jones industrial average adjust- 
‘ed to changes‘in the purchasing 
ywer of the dollar, based on 
39=—100. Formerly it was 
based on the unadjusted Dow- 
Jones average. ; 


Zoned investment timing is a 
formula plan for gauging the 
probable future range of the 
cyclical movements of the stock 
market. This expected rangéd is 
split into eight sections or “zoned” 
to tell the investor when to sell 
a portion of his stock investments 
in a rising market and when to 
buy them back in a falling mar- 
ket. The percentage of the total 
to be held in stocks and the per- 
centage to be held in bonds is set 
in advance for each “zone.” (The 
Financial Post, Nov. 4, 1950.) 

A new 24-page booklet has been 
published by Joseph dePencier, 
vice-president of Timed Invest- 
ment Fund, describing zoned in- 


*? 


Island Tug& Barge 
Buys 2 Tug Firms 


Arrangements to purchase the | 
Young & Gore Tugboat Co. and 
Northwest Towing Co. have been 
announced by H: B; Elworthy, 
president of Island Tug & Barge 
‘Ltd., Victoria. 


The two tompanies will be op-| 
erated by Island Tug & ‘Barge as | 
@ wholly owned subsidiary, 
named Young & Gore Tugboats | 
Ltd. 

“This has materially strength-, 
ened both fleet 
comprise three deep-sea | 

“ranging from “1,200 to 1,400. 
ported by 20 tugs of vari- | 
up to 800° hp, a large 


hich now | 


Fe or Sales, Timing Formula 


vestment timing and how the 
Timed Fund operates. 

* This booklet points out that in 
recent years the problem of in- 
flation has been growing, both 
actually and in the minds of in- 
vestors, so that the real question 
to answer in the last five years 
is: “How much of the rise in stock 
prites can be attributed to good 
business anid how much is due 
purely to inflation?” 

To answer this question Mr. 
dePéncier studied the movement 
of the Dow-Jones industrial aver- 
age on (1) an actual basis and (2) 
with inflation removed by con- 
verting the figures to the basis of 
a constant dollar. The base was 
1935-39—100 and conversion was 
made by using the cost-of-living 
index. 

A comparison of the movement 
of the Dow-Jones industrial aver- 
age on the two bases showed up 
two facts: 

(1) The market movements 
on a constant dollar basis are 
not as pronounced as the actual 
movements. 

(2) The divergence between 
the actual and the constant dol- 
lar movements ig, most pro- 
nounced since 1945. 


As a result, Mr. dePencier test- 
ed his zoning formula on the basis 
of constant dollar figures instead 
of actual figures, The theoretical 
results. obtainéd were nearly 
100% better on the constant dol- 
lar base than on the actual base. 
This was because, he says, the 
actual figures were only adjusted 
and brought back into line with 
the market after each cyclical 
bottom was reached but the con- 
stant dollar figure, by removing 
the “inflation” factor, kept abreast 
of the true monetary value of 
the market week by week, 


Better Forecast 


The constant dollar figures have 
been better because they have 
given a better forecast of the next 
| probable cyclical bottom while 
still being satisfactory at cyclical 
tops, thus providing a_ better 
hedge against an_ inflationary 
market as well as against defla- 
tion, he says. 

This may seem a paradox but 
on analysis it is obvious, Mr. 
dePencier adds, “For instance, 
the constant dollar zoning at 
‘present forecasts the next prob- 


fleet of barges and scows, floating | able cyclical bottom in the con- 
derricks and dredges, and a com-| stant dollar averages at 107.5. This 


plete marine salvage plant,” Mr.) 


Elworthy stated. 


A joint office of Young & Gore 


Marine Building, Vancoiver, un- 
der the management of Arthur B. 
Elworthy. 

Lloyd B. Gore is to be a direc- 
tor of both companies. 


figure, when converted to the 
actuaj Dow-Jones industrial] fig- 
ures, using the current U. S. cost- 
of-living index of 191.1, forecasts 
an actual] cyclical bottom of 205. 

“But a falling market would 
probably bring with it a deflation- 
ary drop in the cost of living. If 
the Daw-Jones actual figures 
dropped to 205 and were accom- 
panied by a fall in the cost-of- 
living index to 180, the constant 
dollar cyclical bottom of 107.5 
would then correspond to an 
actual Dow-Jones figure of 193.5, 


which would automatically post- |’ 


pone maximum stock purchases 
until that leVel was.reached. This 


BOOKS FOR — 


BUSINESSMEN 


HANDBOOK OF PRINTING 
PRODUCTION; E. B. Eddy Co., 
Hull, Que. 

The revised edition of the Eddy 


Technieal processes, paper quali- 
ties, preparation of copy, layout 
and artwork are all discussed in a 
manner designed to help the man 
who uses printing get the best 
out of his work. It is no stereo- 
typed presentation; the various 
page layouts on different subjects 
in themselves suggest effectivé 
forms of presentation for material 
the reader may be working on. 

Copies are available free from 
the Advertising Department, E. B 
Eddy Co., Hull, to bona fide print- 
ers and buyers of printing who 
— request on business letter- 
hea “ 
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eZ NOW . ». in, "ful piododion at Canada Wire's vast, 


Manufactitin ing facilities have been greatly expanded to 
ite now being made throughout Canada. 


es Here, for example, is a section of 120KV Seamless 
cable for the: Quebec Hydro Electric Commission's R 


underground transmission lines. 


For Canada’s power ca 


its advantages and economies: 


@ greatly reduces total shipping weight 
@ the strength and lightness of aluminum sheath request eliminates 


@ undergoes less pulling strain during installation in a duct system, 
@ jointed and terminated by methods identical with those used for le 


Canada Wire engineers will be helpful to you in explain 


Aluminum Sheffmed Cable’ to your requirements. 


actually occurred in the falling 
market of 1929-32, The cost-of- 
living index fell from 122.8 to 
93.5—a drop of 23.9%. As the ih- 
dex® fell during 1930, 1931. and 
1932, the probably constant dollar 
bottom was lowered and pur- 
chases of stocks postponed, 


Feel 


onto, Montreal, Vancouver 
FROM COAST TO COAST 


*Manvfactured in Canada by TT ee 
the Johnson & Phillips method 


Canadian Patent 480897 


“That is the picture today. The | that the cyclical bottom in 1949 
zoning formula, based on the| was not a true bottom. The con- 
actual Dow-Jones industrial &ver- | stant dollar figures, on the other | 
age, says that the market reached | hand; say that 1949 was a true) 
jts expected cyclical high in Sep- cyclical bottom point at which the | 
tember, 1951, receded from it and investor should have made_ his 
reached it again'in August, 1952— | maximum investment in common 
but these same projections said |stocks, and that in September, 


17 


thou and again in August, 1952, 

though the market had reached 
above its middle point, it was still 
30% away its expected top.” 
" Asa £ of this work, direc- 
tors of Timed Investment Fund 
have changed their zoning’ basis 
to the constant dollar formula. 
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Roundup 


Provincial 


Ndwteundinnd | 


New Stadium: St. John’s is to 
get a new stadium, to be known 
as St, John’s Memorial Stadium, 


been under way with $90,000 
yet to be raised to pay the total 


costs. 

T-C Highway Bridges: Work 

is to be started immediately on 
bridges along the Newfound- | 

section of the Traris-Canada 

across the Gander River 

rand Bay. The western 

the highway is now pass- 


residential section started. Beven 
others have disappeared to make 
room for the extension to the 


1,000 houses are to be built in 
the Montreal suburbs of Ville St. 
Michel and Montreal North cost- 
ing about $9 millions. In Ville 
St. Michel, one firm alone was 
authorized to purchase 272 vacant 


Saskatehewan 


Saskatoon Building Active: 


Value of. new construction in 
Saskatoon since Jan. 1 has passed 
the $6 millions mark with year- 
end totals expected to reach 
record highs established in 1912, 
1946 and 1950. Most activity was 
concentrated on house construc- 


tion and alteration. 
a 


a * 


' Alberta 
To Open Hospital: Calgary's 
new 600-bed hospital which is 
costing $3 millions is expected to 


f ' 
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cas te petite atin|CSL Subsidiary 
in the Canadian proviness | Cets Contract | 


For Maine Fer 


MONTREAL . (Staff) — Davie 
Shipbuilding & Repairing Co., a 
subsidiary of Canada Steamship | 
Lines, has been awarded a con- 
itract for construction of a $3,- 
| 926,000 automobile ferry for the 
| Department of Transport. 

e new ferry will operate on 

| the run between Yarmouth, NS., 
| and Ber Harbor, Maine. It’s de- 
| signed to make one round trip a 
| day in daylight hours. Capacity is 
300 passengers and 150 cars, or 
| 600 passengers and 300 cars daily. 
| The ship will be 346 ft. long 
with two automobile decks—the 
lower one capable of handling |. 


need a car? 


a 52 Ford / 


FOR BUSINESS OR PLEASURE » OUR CARS INSURED + 24 HOUR SERVICE 


lots on which 864 houses will be |be opened early in 1953 with | 


able with construction under way 
| | officials intent now on raising | 


buses and trucks, Service speed 


es 
Hand-in-Hand Insurance 
Company — 


° 
The London & Lancashire 
Guerentee & Accident Co. 
e 
Merchants Fire insurance Ce 


Law Union & Rock 
Insurance Ceo. Limited 


Offering 


SECURITY & SERVICE 


in these types of 
insurance 
* 


* FIRE 
INLAND MARINE. 
* AUTOMOBILE 

* LIABILITY 

* ACCIDENT & SICKNESS 
* PLATE GLASS 

*& BURGLARY 

& BONDS 


» 
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from Shoal Harbor and Gambo 
will remain to complete the high- 
way from St. John’s to Port aux 


Basques. Paving is likely to be | ronto traffic committee has re- | 


delayed indefinitely. 


Neva Seotia 


Ask Army Base: The Yarmouth 
Board of Trade is to appeal to 
the Federal Government for 


establishment of a large army | 


training base in that area. A year 
ago, army engineers surveyed the 
area between Digby and Shel- 
burne; various groups made rep- 
resentations to the Government 
at that time pointing out the area 


is largely waste land and a train- | 


ing centre there would disturb 
few homes. 


New Brunswick 

Prosecute Tax Evaders: Be- 
tween 200 and 300 Fredericton 
municipal taxpayers were told 
they would face prosecution un- 
less they paid tax arrears within a 
10-day period, City Assessor C. F. 
Kilburn said amounts average 
about $30 but total approximate- 
ly $15,000 for years up to 1950. 
An additional $33,000 is owed by 
about 1,200 persons on 1951 taxes. 

Clear Old Buildings: In a drive 
to demolish old buildings in Saint 
John, 25 have beén torn down this 
year with another 15 marked for 
the near future, Fourteen of the 
buildings were razed in the east 
end of the city where a new 
school is to be built and a new 


World Bank 
Swiss Frane 


Bonds Offered 


- A new-issue of Swiss franc 
bonds of the International. Bank 
for Reconstruction & Develop- 
| ment has been offered by a syndi- 
cate of leading Swiss banks 
headed by Credit Suisse, Swiss 
Bank Corp. and Union Bank of 
Switzerland. The issue consists 


oe * 


to | of Sw. fr. 50 million (about $11.5 


millions) of 3%% bonds due Dec. 
1, 1959/62, Price was 98%% to 
yield 3.68%. 

This is the World Bank’s fourth 


sale of bonds in 1952. In February 


Call ™ 
LESLIE 
For 
Fast SERVICE 


For fast delivery of ALUMINUM 
call LESLIE. Whenever you need 
sheets, rods, tubes, coils or ingots 
we will rush them to you, any- 
where in Canada, from our ware- 
houses in Toronto and Montreal. 
Our sales offices and representa- 
tives from coast to coast are 
ready at all times to help you 


it sold $15 millions of 4% 10-year 
Canadian dollar bonds, its first 
public offering in Canada. In 
the U. S, market, the bank sold 
$50 millions of 23-year -3%% 
bonds in May and $60 millions of 
a gg 3%% bonds in October. 

e new Swiss issue is the 
second public offering of the 
bank’s bonds in Switzerland. The 
first offering there was made in 
July, 1951 and consisted of Sw. 
fr. 50 millions of 342% 12-year 
bonds. Previously the bank had 
sold two small Issues in Switzer- 
land, both through private place- 
ment—Sw. fr. 17 millions of 24% 
serial bonds in 1948 and Sw, fr. 
28,500,000 of 2%% serial bonds 
due 1953/56 jin 1950. issue 
sold in 1948- was redeemed in 
August, 1952. 


Quebec Subscriber Writes 
} The Financial Post is very 
educational. If. more people 
read it, fewer would believe all 
the rumors about big 


built costing about $6 millions. 


Ontario 
| Street Widening Plan: A To- 


ported that at least $4 millions 
w#ll have to be spent -on street 
widening to bring any relief from 
traffic congestion in "the central 
| area of thé city. One main cause 
| of congestion was too little pave- 
/ment for too many cars, the com- 
_mittee said, with Toronto streets 
_comprising only about 20% of the 
|city area as against 30% in cer- 
tain VU. S. cities. 


'streetcars on certain routes 
| when the subway is started. 


Home For Aged: Construction 
of a $1.1 million old peoples’ 
home in Newmarket is to start 
early in 1953 to replace the pres- 
ent structure near Aurora. The 
new home will accommodate 200 
| and is one, of the three slated for 
| the county in the next 20 years. 
| Provincial grants will amount to 
slightly less than half total cost. 


o 
Manitoba 

Civic Investigation; An investi- 
gation into efficiency. of Win- 
nipeg’s civic departments is to 
be started immediately by a com- 
mittee appointed by city council. 
The probe will engage outside 
specialists to study methods of 
improving efficiency and over- 
hauling civic departments. 

Building Permits. Up: Win- 
/nipeggers have taken out build- 
ing permits totaling $17.6 millions, 
| about $2 millions higher than the 
, total for the whole of 1951. There 
were 824 housing permits valued 
at $7.4 millions. 


Relief will | 
| come, however, from removal of | 


$500,000 for furnishings. - 
Hospital Expansion Program: A 
$3 millions, five-year develop- 
ment program for Calgary hospi- 
tals has been approved by the 
‘Hospitals Board. The five-step 
program includes a new laundry, 
nurses’ residence, maternity wing, 
conversion of existing General 
Hospital to a chronic-patient hos- 
pital and establishment of an iso- 
lation ward in the new General 


Hospital. 


British Columbia 


| A 25,000-seat Stadium: Vancou- 
jver ratepayers will he asked in 
| the civic elections Dec, 10 to vote 
(on a $750,000 money bylaw to 
help finance a 25,000-seat stadium 
|for the British Empire Games 
here in 1954. Cost of the reinforc- 
ed concrete stadium, to be built 
on grounds of the Pacific National 
| Exhibition, would be $1,250,000 
| with $500,000 raised by ‘public 
subscription. After the games the 
PNE Board of Control would take 
over its operation and mainten- 
ance. f 
October Dry: Vancouver had 
| the driest October on record with 
only 1.39 inches measured. Aver- 
_ age rainfall for the month is 4.57, 
Precipitation was below normal 
all over ‘the province and most 
big rivers were low. 


Bright Christmas: It will be a 
bright Christmas for two B. C. 
communities where power will 
be supplied for the first time. 
About 167 customers are included 
in the two districts at Fort St. 
James and Queen Charlotte City- 
Skidegate. Each new station will 
have a capacity of 250 kilowatts. 





SAILINGS 
| EVERY MONTH 


| 


from MONTR 


BAL, 


‘via Grancélombiana 
which services these countries. Careful, efficient 


handling of your merchandise at Canadian and 
South American Ports. 


For Freight Reservations apply to 
’ THE ROBERT REFORD CO., LIMITED 


Toronto 


St. Sacrament Street 
: HA. 7126 

217 Bay Street 
' WA, 2091 


Canadian agents for 
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tions making huge profits avid| © 
People read| — 


exploiting labor. 
of huge profits, but many | 


not take the trouble to reduce | | 
the figures to earnings per} | 


share or dividends paid. 
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is put at 18% knots. 
| Designed to aid the Maritime | 
tourist trade and genera] traffic 
/movement between the Maritimes 
‘and the New England states, the 
|ship is scheduled to be delivered 
| by the Lauzon, Que., yard within 
/18 months. ‘ 
een ncanricareeee 
COX, Que. Protestant School; 
' Board has so}d $99,500 44%% bonds 
'due Oct. 1, 1953-72, and $37,500 5% 


|due 1988-72, to Credit Interprovin- A 
cial Ltd. at 92.69. Net cost 636%.| JAMAICA PUBLIC SERVICE CO. £63,451 (£46,312), while ‘operating come totaled £184,104 (£124,568 


Proceeds for enlargement of high| reports net income of £18,713 for; revenue deductions were higher at same period a year earlier), and op- 
school. Provincial grant of $102,160) September, up from £6,983 in Sept., £34,758 .(£30,875). For the 12 erating revenues £762,155 (£629,- 
payable in four annual installments.’ 1951. Operating revenues rose to! months ended Sept. 30, 1952, net in- 306). 


ai DUNDAS E. TORONTO-WA } ia 


140 KING ST. W., HAMILTON -3, 092 
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HOW TO REDUCE - 


a 


THE GOST OF: 


REDUCE THE 


Part of the cost of any product 
is that involved in the handling 
of the product itself before sale. 


MAGNESIUM HAS THE ANSWER! 
Lightness is one of the most outstanding 
advantages of magnesium, Lightness means 
that throughout manufacture and distribution 
a magnesium product can be handled more 
quickly and more easily and therefore more 
cheaply. Magnesium allows more economical 
materials handling equipment to be used 
during manufacture and cuts transportation 
costs during distribution. 
Magnesium offers more than lightness, It 
offers, among other advantages, a variety of 
alloys: possessing characteristics of strength, 
toughness, and machinability. Magnesium can 
be cast, forged, and extruded and its rate of 
machinability is higher than that of any other 
metal, It can be economically worked by 
all standard shop practices. 
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CONSIDER MAGNESIUM 
“POR YOUR PRODUCT 


P9320 BAY STREET + TORONTO, CANADA 


“One of a series of advertisements on thé cost advantages of magnesium. 
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MOEA AD MUDGE 


Problems Arising from the Dedine in the Purchasing 
Power of the Dollar Accounting under Changing 
Money Values © The Accountant in Practice 
THE TAX REVIEW 
Methods of Inventory Valuation 
Latest Tox Cases, Orders and Regulgtions 
NOVEMBER 


$5.00 a year Issue $5.00 a year 


a grand NEW 
way To sa 


MERRY 
CHRISTMAS._4 


CaT-ae 
TRAIN TRAVEL 


@.@.¢@ 


For those you love, make this Christmas an 
event they'll never forget! Canadian National 
offers an attractive Gift Certificate covering 
Train Travel anywhere... ta any rail destina- 
tion... for any amount you wish... on sale 
at all Canadian National ticket offices.. Easy 
to buy, easy to use. A gift that’s sure to please. 


For reservotions and information, see, write or phone 
your local Canadian National Passenger Agent. 


CANADIAN NATIONAL 


new 


profits... 
ac BRFICIENCY ANALYSIS PLAN 


It has been moderately estimated 
that upwards of 2 million dollars 
annually is wasted by Canadian 
businesses in the duplicate address- 
ing of envelopes alone. And this is 
just one aspect of the use and 


Od ee eee — eae ee Gakek aes 


‘a 
-- enna ses eeS 


- Bank Reports For 1952 


Nova Scotia 


Higher ‘assets, loans, deposits 
and profits are shown by the 
Bank of Nova Scotia, in its 121st 
annual. statement for the year 


earnings statement, but figures 
taken from the monthly return to 
the Government of Canada as at 
Sept. 30 show increases in loans 
and investments, savings and de- 
mand deposits. 


The bank’s domestic business 


ended Oct. 31, 1952. Federal and | has shown a substantial increase 
taxes were also higher | in all branches, giving service to 


provincial 
and the bank’s liquid position 
continued strong. 

Net earnings after making pro- 
vision for bad and doubtful debts 
but before depreciation and taxes 
were substantially higher at al- 
most $5.8 millions. Taxes took 

, $1.9 millions, about $690,000 more 
than in. 1951, while premises 
write-off ws ‘down $215,446 to 
$1.3 million leaving net profit of 
$2.5 millions, about $110,000 more 
than in 1951, and equal to $1.69 
a share ($1.64 in 1951), based on 


many immigrants from the Unit- | 


ed Kingdom and elsewhere, Mr. | 


| Vale stated. Through its world- 
wide connections with the Bar- 
clays group of banks it has con- 
tinued to assist many importers 
and exporters in helping to de- 
velop Canada’s foreign trade he 
added. 

During the year, the bank’s 
group life insurance policy was 
revised to provide increased ben- 
efits for the staff. 

Important figures from ‘the 


the: Paid-up capita] for the year.| monthly return to the Federal 
Dividends took $2,390,984 ($2,- | Government follow. ~~» 


038,096 in 1951). , * 
INCOME ACCOUNT 
| Yéars Ended Oct, 31: 1952 1951 


| 
i 
| 


1,574,765 | 
oO 


oes 2,038,096 

Surplus for year ..... 390,160 
Earnings per Share and Dividend Record: 
Earned °$1.69 *$1.64 
Paid 1,60 1.40+-0.20 
*Based on paid-up capital for year. 


| The balance sheet shows total 
| assets up over $40 millions to $914 
/millions on Oct. 31. Total loans 
| were up $25 millions to over $444 
| millions, current loans and dis- 
| counts, and call loans being high- 
ler. Investments rose to $254 | 
millions. 


! 


1952 1951 
$ $ 
‘ 33,705,949 34,544,889 
048,055 


| Total assets 
Current loans .....+ 9,346,953 
Call loans ...scesses 888,552 
Investments .. ++ 14,305, 1 
Cash items 
Deps. oth. bks., etc. 
Other assets 

Deps., Sav. (Can.) ... 

Deps., Dem. (Can.) .. 

Deps. for curr. ..+++. 

Deps., govt. 

Due oth. DKS, ..cesess 

Other liabs, ,...+++++ 5,337,568 
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Imperial 


| 





| Imperial Bank of Canada in its | 


| 


78th annual report shows new 
high records in assets and public 


Total paid up capital stock on | depusits for the year ended Oct. 


| Oct. 31 was $15 millions, reflect- 31. 


Net earnings for the year 


| ing the increase completed during | were also higher and after write- 


| the year. 
| Savings deposits were up $28 | 
millions or 6% from 1951 while 
demand deposits rose about $5 
millions. 

The bank’s-cash and deposits in 
the Bank of Canada were 9.74% 
of all liabilities to the public, 
while total quick assets also re- 
flected a strong liquid position at 
53.05% of the total public liabili- 
ties. The 1951 figures in both 
items were 9.75% &nd/'53.97%. 

Condensed balance sheet fol- 
lows, 

CONDENSED STATEMENT 
As at Ovt..3 1953 1951 


Cash, clearisis & % 
from ban ° M110, 178,818 164,423,894 
i 052,313 33,266,903 


Bank premises .. 
Letters of — ‘ 


Total liabs. te pub. 
Divd. unpaid 
Reserve fund ...... 
ow — seeeeee 
oveacee 3,751,909 3,604,727 


49,356,777 48 061 
*At not exceeding market market value. “Sada 


Barclays Bank (Canada) show- 
ed profits for the fiscal year end- 
ing Sept. 30 oh a satisfactory 
level, J. H. G. F. Vale, general 
manager, reported at the annual 
meeting in Montreal this week. 
He stated that the bank had made 
progress in its “business and af- 
fairs,” both the number and the 
amount of its Canadian dollar 


deposits- having increased. 


The bank does not issue an 


M. M. SALEM & CO. 
CERTIFIED 
PUBLIC ACCOUNTANT 


467 SPADINA AVE. MI, 096). 
_ TORONTO, ONT. MI. 0962 


methods outlined, any or all of 
which may sawe you money, this 
Plan offers you an 
opportunity to start reducing your 
- envelope overhead. 

In' only -O0idainehes your safer 


needs cam be examined and sisbee- 


offs for taxes and premises de- 
preciation, net profits were mod- 
erately above the previous year’s 
level, 

Net earnings after usual de- 


iductions for staff pension fund 


and provision for bad and doubt- 
ful debts were almost $3.1 mil- 
lions, a gain of $237,987 over 1951. 
ses write-off was slightly lower 
leaving net profit at $1.3 millions 
or $82,590 more than in 1951 and 
equal to $1.88 per share or 11 
cents more than a year ago. Divi- 
dends took $980,000 the same as 
a year ago., A special premises 
write-off of $200,000 was provided 


‘for ($150,000 in 1951). 


INCOME ACCOUNT 

Years Ended Oct. 31: 
Net earnings 
Less: Income tax .... 

W/o bank premises 
Net profit 
Less: Dividends 
Surplus fer year .... 
Spec. premises w/o .. 
Carried forward 


$1.88 $1.77 
. 1.20+40.20 1.20+0.20 


The balance sheet shows in- 
creases in cal] loans ,other loans 
and discounts, and securities held. 
Included in the loans are $233 
millions current loans, a gain of 
$13 millions, while cal] loans were 
higher at $7.2 millions. 


terms held were lower than in 
1951. Current loans and discounts 
as usual were the biggest single 
item among the assets. 

Savings deposits increased $27 
millions to $319.4 millions, while 
demand deposits were also up 
substantially at $182.8 millions. 
Total deposits of $539.8 millions | 
were about $55 millions higher. | 

The bank showed a high liquid 
position. Quick assets on Oct. 31, 
were 58% of total liabilities to 
the public, 55.65% at the end of 
the previous year. Loans of all 
| kinds were 44% of deposits, 

CONDENSED STATEMENT 

As at Oct. 31: 1952 1951 
Cash on hand $52, oy $49,214, = 
Dep. with Bk. of C. 37,1 28,497,0 
Dep. with oth, bks. 10920.338 
Call & short loans .. 7,209,511 
Dom. & prov. secs.* 204,568,648 
Other secs.* 17,976,458 

Total quick assets 330,766,787 
Loans & discounts . 239,768,165 
Bank premises 8,248,485 
Letters of credit... 17,678,138 

79,028 

586,540,603 

P ;. deps. 37,479,511 
— ee bear. 

182,860,454 


Pub ‘int, bear. dep. 319,453,673 
Due to banks 19,302,831 
Letters of credit ... 7,678,138 
Other liabs. 189,680 

Total liabs to pub; 566,964,287 
Dividends, etc. .. 361,575 
Reserve 


1,214,741 
Total liabs. te 
shareholders ... 19,596,316 
*At not exceeding market value. 


DOMINION BANK 
DIRECTOR 


ALAN C. SALTER 


Who has been elected a Director of The 
Dominion Bank. Mr. Salter is president 
of Textile Sales Ltd., Montreal and 
Grand'Mere; leach Textiles Lid., Hunting- 
don, Que.; Rosamond Woolen Co. lLid., 
Almonte, Ont.; Vice-President of Artex 
Woollens lttd., Hespeler, Ont.; and a 
Director of Canadian Cottons Ltd., Mont- 
real, * 


Government of Canada long|: 


Staff Changes 


Chartered banks announce the following 
staff changes: 
Nova Se oanans 

J. WILSON, an assistant supervisor, 
eee office, Toronto, to be an assistant 
supervisor, attached to supervisor’s office, 
Vancouver. 

G. W. HARTWICK, manager, Mount 
Royal & St. Urbain, Montreal, to be man- 
ager, Danforth & Pape, Toronto. 

J. D. AND N, accountant, Sydney, 
N.S., to be ma . Springdale, Nfld. 

Cc. M. MA accountant, Queen & 
River, Toronto, to be accountant, Hamil- 


assistant accountant, 
London, Ont., to be accountant, New Lis- 
keard, Ont. 


Torente: * . 

H. J. LITTLE, formerly assistant man- 
ager, Queen & Spadina, Toronto, ap- 
pointed a senior traveling inspector, head 


office 

1 x. DENNIS, formerly assistant inspec- 
tor in the western department, appointed 
manager of new branch, Corydon Ave. & 

Niagara St., Winnipeg. 
gE. V. TOLFREE, formerly accountant, 
Toronto, appointed 
. & Warden Ave., 
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> Poplar, of whith there 
are eight native Species, 
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“let’s teletype 


and be sure!”’ 


When the success of business transactions 
depends on speed, accuracy and privacy 
of communication, BELL TELETYPE 

fills the bill. 


Complicated data, confidential information, 
important messages are transmitted just as 
fast as a typist can tap out the words, 


Communication may be made with any number of branches 
at the same time, and errors can be corrected instantly. 
Each machine will type up to seven copies. 


The dependability and value of BELL TELETYPE is proved 
daily by manufacturers, financial houses, retail and 
wholesale outlets, public utilities, publishers, 
transportation systems and many other businesses, 
large and small. 


Call or write our nearest Business Office for information 
on how BELL TELETYPE can save you money. 


Under this industry’s Forest Policy of perpetual 
yield, its forests continue to grow. Pulp and 
paper’s expansion is the chief element i a 
Canada’s industrial growth. Amidst i iaciee 
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PROFESSIONAL DIRECT ORY / 
@ Chartered Accountants 


H. R. DOANE & COMPANY 


Chartered Accaquntants 
HALIFAX 
AMHERST 

DARTMOUTH 


How Market Looks Fer Corp. Bonds 


Some New Issues In Sight; Here’s Price Record for 25 Bonds 


demand from the operation of either late thig week or early price record of 25 Canadian cor- | 
sinking funds and other sources, | next week. The issue is expected |poration bonds at six dates —| 
dealers say. On new issues there Nov. 14, Sept. 30, June 30, March | 
is, as a rule, a supply of bonds 31 and Jan. 2, 1952, and Jan. 3, 
which has to be absorbed over a 1951. The table includes bonds of | 
period, mainly by retail selling. seven public utility companies, | 
Although there is not too much one transportation company and 
in the way of new corporate 17 various industrial firms. 
issues immediately in sight, deal- The average of the yields of 
ers admit that there are a num- the 25 bonds shown in The Post's 
ber being worked on but they are | 040,000 for 1951, according to A. E. | list, based on asked prices, is cur- | 
loath to say what they are or| Ames & Co. But there has been/| rently 4.22%. This is up from | 
when they are likely to material- , quite a slowing up in pace in the 4.19% on Sept. 30 and from 4.06% | 
ize. The timing for some will | secofid half of this year, New;on June 30. It compares with 
depend on the state of the bond | issues this year to June 30 total- | 4.08% on March 31, 4.19% on Jan. VARDON 
market. |ed $259,139,000, up 65% for the | 2, 1952, and 3.49% on Jan. 3, 1951. PUNCHARD 
The New Issues | comparable 1951 figure of $157,-/ In other words corporation 
Two new bond issues which are | 050,000. (These figures do not} bonds, based on the average for & CO. 
your trips and correspondence. for ‘old outstanding issues_ and | definitely in the cards are: Union | include private placements.) these 25 issues, are now selling 
THE FINANCIAL POST—$6 A YEAR (2) that for recent new issues.|Gas Co. and Canadian Oil Com- The Price Record | lower than their level at the first | 


‘MeDonald, Currie & Co. 


SAINT JOHN 
MONCTON 


CHARLOTTETOWN 
NEW GLASGOW 
; TRURC 


ST. JOHN'S, NFLD 
MONCTON 
LIVERPOOL 


MILLAR MACDONALD .& CO. 


Chartered Accountants 


TORONTO 


TORONTO 
VANCOUVER — 
EDMONTON 


MONTREAL 
BAMILTON 


comme, orien Ton By JAMES H. JOYCE 
Quotations on oo Canadian 
corporation bonds have continued 
to ease downwards, reflecting 
mainly the fact that prices have 
been out of line with quotations 
on provincial and municipal 
bonds, This is despite the recent 
firmness’in Government of Can- 
ada bond prices. 
| But the market on recently 


issued corporation bonds is clean- 
PROVINCIAL ROUNDUP 


ing up well and the price of such 
issues is firming up, dealers say. 
This regulor feature supplies pithy pre-| In effect, the Canadian cor- 
vincial news of importance to oll busi- | poration bond market at present 
nessmen. Good background material for | consists of two markets: (1) that 


KENTVILLE 
to consist of 4%% bonds due 
1977 and to be offered about $99. 

New issue business in the cor- 
porate bond field to date this 
year has been about the same in 
volume as last year. New issues 
this year to Nov. 10 total $346,-| 

439,000 as compared with $338,- 


NORMAN B. McLEOD & COMPANY 
Chartered Accountants 

David Armstrong, C.A. 

WA. 6460 


Norman B, McLeod, C.A. WINNIPEG 


24 King St. W., Toronto 


CHARTERED ACCOUNTANTS 


320 BAY STREET TORONTO 


WILLIAM DOWIE and COMPANY 


by the individual issues as may 


- The market for the older out-/| panies. | An indic 
Cionce A. TOUCHE & Co. 


Columbia Electric Co. which is| the accompanying table in which | 
expected to be offered publicly! The Financial Post presents the | 


be seen from the table. 


tion of the movements | of this year after firming up con- | 
standing issues is at a higher level; In addition there is a new $15/ of the prites of Canadian corpora- siderably in the first half of the 
than it would be if there were 
CHARTERED ACCOUNTANTS 
MONTREAL — TORONTO — LONDON — WINNIPEG 


million bond issue of British|tion bonds this year is shown in| year. Wider variations are shown 
| new issues of the same company 
REGINA — EDMONTON — CALGARY — CRANBROOK 


;due to scarcity of offerings and 
VANCOUVER — VICTORIA 


DICK, BOND, HETHERINGTON & O’LOANE 
TORONTO © Chartered Accountants CHATHAM 


LICENSED TRUSTEES 
af ett wenaiss 
w.t iN, ¥.C.A. 


Cc. 3, DICK 
W. &. O'LOANE, B.A., C.A. W. BR. O"LOANE 


GUNN, ROBERTS anp co. 


Chartered Accountants 


Cc. MURS! GUY Ww. SMITH 
FREDERICK fictvet J. SMITH . % ALBERT C. J0 


36 Toronto St. 


HENRY WN. JORDAN 
HNSTON 


TORONTO 


BOULANGER, FORTIER & RONDEAU 


Chartered Accountants 
Licensed Trustees and Receivers 


71 ST. PETER ST. QUEBEC, P.Q. 


W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson, C.A. J. Wesley Morrison, C.A. 
BIRKS BUILDING 
MONTREAL 


LAVALLEE, BEDARD, LYONNAIS. 
MESSIER, GASCON 
Chartered Accountants 

KENT BUILDING, 


10 St. James St. East, SHERBROOKE 
MONTREAL. Tel. MA. 7085 


THREE RIVERS 


PRICE WATERHOUSE & CO. 
Chartered Accountants 


Representative Corporation Bond Quotations 


—June 30/52— 


eo 


3.81 
4.04 
4.28 
4.85 
4.38 
4.38 
4.02 


— Nov. une ay 30/52—— 
Quote Quo 


| Company 

| Abitibi Paper 

| Aluminum Co. of Can. 3 
B. C. Electric 

| Burns & Co. ........ 

Can. Steamship Lines 

a West. Lumber . 
Can, Celanese 
| E. B. Eddy Co. .. 


95 - 96% 
91 - 92% 
87 - 89 
93 bid 
94 - 

95 - 97 
= 92 
- 91 
- 94 
- 92 
- 86% 
- 8742 
- 87 


| Imperial Tobacco . 
Imperial Oil 
Massey-Harris “A” .. 

| McColl-Frontenac 9il 3 
| Monarch Knit 
Montreal Tram 

N.S. Steel & Coal... 
Page-Hersey Tubes .« 
Price Bros. 

Quebec Power 
Shawinigan Power .. 
St. Maurice Pwr..... 3% 
United Fuel 4 
Steel Co. of Canada... 2% 
Winnipeg Electric .. 3% 


AN RA ROR RAH dom Dw oo 
SPREcescsesaetees 


99% -100% 
92 ~- 94 
90 - 91% 
92 - 94 
90 - 92 
90%- 92 
89 - 91 
96 - 98 
87 ~- 8 
Ye- 92 


342 
3% 
3% 


3 
3% 


1971 90 4.38 - 91 92 - 94 
Note: Yields are calculated to maturity although ai may "ee catlabie prior to that date and are based on asked prices, 


| Wheel — 3 


THE INVESTMENT FUNDS 


Resources of Can. Buys 6 | 


Sells 4 Common Issues | 


MONTREAL (Staff) — Pur-|Del Rio Producers from the | 
chase of six common/stocks and | portfolio. 
sales of four othess featured; Actual portfolio changes during 
portfolio changes of Resources of | the quarter were as follows: 


‘addition to Manitoba’s heavy in- | 


—Jan. 3/51— 
Quote 
$s 


95%4- 96% 
10034-101%4 
100%4-101% 
9844- 99% 
9842-100 
100-102 


——Jan. 2/52— ~ 
Yield 
% 


4.12 
4.19 
4.35 
4.67 
4.26 
4.22 
4.03 
4.15 
4.43 
3.86 
4.08 
3.93 
4.11 
3.95 
4.77 
5.00 
* 467 
4.00 
3.79 
4,00 
4.22 
4.11 
4.00 
3.93 
4.05 


——March 31/52—— 
Yield 
&% 


-3.67 
3.87 
4.26 
4.83 
4.18 
4.12 
3.72 
4.15 
4.60 
3.98 
3.93 
3.74 
4.28 
3.95 
5.00 
4.28 
4.31 
3.92 
3.71 
3.81 
3.97 
3.95 
4.00 
3.71 
4.21 


Quote Yield 
% 


3.73 
4.04 
4.29 
4.70 
4.28 
4.24 
3,72 
4.26 
4.66 
3.95 
3.85 
3.62 
3.93 
3.89 
5.00 
4.28 
4.28 
3.82 
3.71 
3.81 
3.97 
3.95 
3.93 
3.58 
4.21 


Quote 
$ 


‘96 - 98 
93 + 95 
87 
91 
96 
96 
92 
91 
93 - 94% 
88%- 90% 
86 ~- 88 
88%- 90% 
844%2- 86% 

« 8&7 
- 90 
~102 
- 93 ~ 
- 92 
- 95 
-.93 
- 94 
« 91 
-100 
- 89 
- 04 


Quote 
s 


- 93 
- 91 
~ 88 
- 94 
- 97 
- 98 
- 91 
- 93 
- 96 
- 92 
- 87 
- 88 
~ 88 
- 87 
- 92 


93 


9944-10042 
99 -100 
9844-100 
100 ~-102 
97144- 98% 
101 +102 

- 99 


1014-103 


Simpsons, Ltd. 
Plans Change 
Representatives of the com- In A, B Share | 


pany said it would start construc-| Directors of Simpsons, Ltd., 

tion of a $3 millions wheel manu- | have approved a proposal to con- | 
facturing plant in Greater Win- | vert the company’s class “A” and | 
nipeg early in 1954, as soon as it | “B” shares int6 a single class of 


For Winni 
From Our Own ee 


WINNIPEG — An important | 


dustry was announced Nov, 13 by 
Griffin Steel Foundries: Ltd. 





| Canada Investment Fund Ltd. in * ear Shares held : 
| the three months ended Sept. 30, | Commer stor Be Change 
j 1952. Del ucers . eeeeee 
Two of the purchases — 2,000 ted Pete ’ 2, 

_Shares of Federated Petroleums | Hudson Bay M 

and 4,000 shares of Western 

Tungsten Copper Mines—repre- | Kerr-Addison 
sented new issues for the Fund. 

iy sales included elimination of 


500 


000 
300 
500 
350 
500 
A 


——— 
Canada 1%4% bonds due Nov. 1952; and 
receipt of 2,000 new shares of Saneueuete 


completed a similar one now|new common shares, it is an- | 


aioe | | being built at St. Hyacinthe, Que- | nounced. 


bec (Financial Post, Oct. 4), The proposa | 
It will manufacture steel wheels | lcothietcen at each ee : the 
for the Canadian Pacifig and | share into four and one-third | 
Canadian National Railways. new common shares and of each | 
Griffin Steel Foundries is the | ¢jas; “B” share into four new 
| Canadian subsidiary of Griffin | common shares, There are 360,000 | 
| Wheel Co. es oes yer | shares of each class outstanding. 
oundries o cago. Q. Syl No fractions of common shares 


“a” | 


MONTREAL _ OTTAWA TORONTO HAMILTON , 
WINDSOR WINNIPEG CALGARY EDMONTON 


VANCOUVER VICTORIA 


Balanced Mut. 


Little change ois teks eet 
investment portfolio of Balanced ata & natural gas .. 


Mutual Fund of Canada Ltd. dur- 
| ing the three months ended Oct. 
31, 1952. The Fund sold small | Dom. 
amounts of three common stocks, 
one preferred stock and one bond 
issue. 
At the end of October 48.64% of 
its net assets was 


B. C. TANNER & €0. 


Chartered Accountants 
Edmonton, Alberta 


Ltd. for 1,000 old on two-for-one stock | vester, vice-president of the first 


split. 
Beep yg —— of net assets as at | 


h d, | 
. 30, 1952 showed: _terman, comptroller of the secon 


Set | will announce exact location of 
netassets| the new plant by end of the) 
19.30 | month. 

' The plant will employ a mini- 
‘mum of 100 to 125 skilled and 
_semi-skilled personnel, have floor 
| space of 70,000 sq. ft. 

Equipped with electric furnaces 

' and the most modern installations, 


seeeeeeeeere 
eeeeee eeeeeeere 


Dom. govt. bonds 
Net gash & receivables ...ceseess 


Admiral Corp. To Buy 


/named company and Joseph Lan- | 


| the industry will require a power | 


a new common share to which a 
| holder of class “A” shares would | 
| be entitled on any such conver- | 

| sion will be sold by the company | 
| for such holder’s account at the | 
| higher g $12 per share or a price 
| Per share based on the last sale | 

for class “A” shares on the To- | 
ronto Stock Exchange on the date | 
| the proposal becomes effective. 


Application will be made as 


| will be issued but the fraction of | 
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if com- 
mon stocks, 24.55% ree 


and 24.17% in bonds. ae 

core ’ eat saces te neato th rest | 
vested of the outstan aaiiiion shares | 
on of Canadian in accordance 


commons, 
an@ 18.11% in bonds. with authority rom it by order of 
Court of Ontario dated 


ee changes Were’ Oct, 23, 1952. This order was made 
. Changes ta No. under Section 124 of the Dominion | 

of shares held Companies Act. 
Admiral Corp. offered, last June, 
July 5,) to ex- 


its own 


Admiral com has share- 
holders of P mong tee 1 Corp. | 
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| output will be about 180 wheels|Court of Ontario for+ an order 
‘a day to becincreased once the | Calling séparate meetings of the | 
plant is ready for full operation. | holders of the class “A” and class 
Negotiations to locate in Winni- | B” shares to consider the send 
g have been proceeding with | | posal. 
the Manitoba Industry and Com- | Recently Simpsons, Ltd., called | | 
| merce Department for nearly two | for redemption of, on Jan. 8, 1953, | 
| years. | all its outstanding first mortgage | 
| bénds, secured term notes and | 
the Dominion RTE Act pro- 442% "preferred shares, par $100. | 
vides that if within four months of |It also sold a néw issue of $30 | 
such an offer being made, ~ = million 4%4% debentures, dated | 
is approved by holders of not less/ Jan 1, 1953, and due Jan. 1, 1973. 
than ths. of the common 
y| Upon completion of the finane- 
ing and recapitalization the capi- 
stock. | tal structure will consist solely 
of the new debenture issue and 
the new common shares. This 
greatly simplifies the company’s 
capital structure. 


CELANESE’CORP. OF AMERICA, 
New York, and its domestic subsidi- 
report net profit in the first 

nine months of 1952 of $6,644,046, or 
, This 


Now we don’t get many such 
large orders from private in- 
vores Cogent rs 
iacrepee 3 area de 
ee ne 
orders for securities <in 
amounts Of from $500 "to 
$5,000 and upwards. We take - 
‘Joo am 00 inde, wei 
are so we ie ig 
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C. D. SCHULTZ & COMPANY 
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, Foresters and Engineers 


ENGINEERING @ MANAGEMENT @ FORESTRY 
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STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 
Complete Chemica! Process ond 

Industrial Engineering. 
Pulp and Paper Mills. 
Power Plants. 


GIFFELS & VALLET OF CANADA, LTD. 


CONSULTING ENGINEERS 
DESIGN, SUPERVISION, PLANT SURVEYS 
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Common Stocks 
In Trusteed 
Pension Funds 


sion fund income, funt adminis- 
trators have been reviewing the 


INCOME TAX 


Basic Farm Herd 
I am a farmer and have been 
making my living from mixed 
farming, growing grain and 


| 


YOU ASKED US 


fiscal year. In 1952 investment in- 
come, dividends from wholly 


Imperial Oil 
seg “ovrinent™ eatuaary Net Up 22% 


vestments sold totaled $1,000,892 . Consolida net profit of Im- 
compared with $964,260 the pre- | perial Oil Ltd., after income tax, 
vious year. Most of the increase is estimated at $31,415,332, or 
in net profit in the year just end- | $1.05 per share, for the first nine 
ed can be attributed to improved | months of 1952, reports President 
results from company operations. | G. L. Stewart. This is 22.7% high- 

In its report just issued the er than the comparable 1951 net 


types of investmerts open to 


em. . 

While it is recognized’ that top 
priority in handling pension funds 
must go to safety of principal, 
some pension fund trustees and 
investment dealers feel that there 
are cogent reasons for putting 
about one quarter of the fund in 
sound common stocks. 

By investing 25% of their pen- 
sion fund reserves in high-grade 
common stocks, some U. S. firms 
have found that they can increase 
the fund’s yield about 1%. Com- 
pounded and re-invested over the 
a the higher yield is substan- 
tia : 


for income tax purposes. Just | Company noted that much of the 


what does this mean and what ; 
is the income tax advantage? current year will depend on how 
its export business goes. With a 


The basic herd is the founda- Tecord crop of wheat to be han- 
dled and large crops of coarse 


tion stock from which you breed | gidiad to’ We diipcape: ‘of, flour. 


animals for sale. Thus the erence | 
eed ts cindet tiieent ‘Ad. | business should be kept busy, the 
vantage in establishing the basic |COmPany expects. Its elevator 
herd and having it approved by | division will be employed to full 
the income tax department is that |©@Pacity. The specialty lines, 
if some day you sell your founda- | such as-baby foods and prepared 
tion stock, or part of it, the | ™ixes, should continue to grow 
regarded as/|in volume and earning power in 
|spite of intense competition, the 

company believes. 


cattle. 
should establish a basic herd 


proceeds would 
capital return not income. If you 
had not established a basic herd 


success of the operations in the | 


feed and cereal divisions of its 


, of $25,598,291, or 80c a share. 

In the third quarter alone esti- 
‘mated consolidated net earnings 
‘amounted to $12,211,411, up 63.3% 
from the net of $7,477,431 in the 
|corresporiding three months of 
| 1951. 

| Although all major operations 
‘of the company were at new 
‘high levels. during the nine 
'months, the president states, im- 
|provement in earnings reflects 
| principally the large capital in- 
| vestments in plant and equipment 
| which have been made in the past 
.few years. 


For example, a yield of 3% 
instead of 2%%, compounded, on 


‘and not had it approved, the pro- 
ceeds, on sale, might be considered 


MacMILLAN & BLOEDEL LTD. 
|reports an additional 1,103 Class A 


Company’s annual meeting is 
being held Dec. 4. It may be that | 
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Certified Public Accountants 


L. F. Cornish D. Mitchell 


H. J. Cornish 
LONDON, ONT. 


294 DUNDAS ST. 


© Consulting Actuaries 


PIPE & ECKLER 


CONSULTING ACTUARIES 


PENSION PLANS DESIGNED AND VALUED 
GROUP INSURA..CE_APPRAISED 


62 RICHMOND ST. W., TORONTO 
e Consulting Management Engineers 


STEVENSON & KELLOGG LTD. 
Consulting Management Exgineers 


MONTREAL VANCOUVER 


° St. West, 
oo Westmount, Montes! 6, PG. Revel Bank Bidg. 


- TO 
Caneda Permanent Bidg. 
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Consulting Management Engineer 
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4643 SHERBROOKE STREET WEST MONTREAL, CAN. 
e Chemical Engineers 


DONALD INSPECTION LIMITED 
Chemical Engineers — 
Analysts 


BOIS & HOWARD 
. ea of Executives & Salesmen 
. Planning 


1410 STANLEY STREET 


‘PERSONNEL ADMINISTRATION 
‘ LIMITED 


MANAGEMENT CONSULTANTS 


66 King St. West 
TORONTO 1, ONT, 


J. D. WOODS & GORDON © 

7. LIMITED 

_ MANAGEMENT CONSULTANTS 

15 Wellingtén Si., 
TORONTO, ONT 
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'$1 million deposited in a fund, income and taxable. at this meeting there may be some 


shares have been tonverted into 


| means a difference in cost over RBA SES BR 
30 years of $329,700. In Canada, 
bond yields are currently around | INVESTMENTS 
3%%, while the yield of dividend- (wre 
paying stocks — not necessarily eat ent an . 
those of investment grade exclu-| | Ogilvie Flour Mills 
sively — averages about 542%.' Please give me some infor- 
One S Plan | mation on Ogilvie Flour Mills 
Merrill Lynch, Pierce, Fenner| Co. common stock. 
|& Beane, in a booklet entitled 
“Private Pension Funds,” suggest 
the following as a balanced port- 
folio for a trusteed pension plan: 
—20% g®vernment obligations, 
for security and liquidity. 
—40% good quality corporate 


Ogilvie Flour Mills Co. com- | 
mon stock, which traded at a high 
of $26.50 per share and a low of 
$21 per share in 1951, rose sharp- 
ly during July of this year. The 
u Ty June price range was $25-$26% 

bonds, for relative stability of |a share. Since the end of July it 

principal and income. . |has been selling in the $33-$37 
—15% investment grade pre- | range with recent trading around 
ferred stocks, for good assured | $3514. Number of shares traded 
income, ; ; / |in July and August were particu- 
—25% diversified common | larly high for this stock and have 
stocks. |remained at greater than normal 
If liquidation of part of the) levels during the past couple of 
principal becomes necessary at a! months, 
time of market weakness, the | 
|more stable bond portions of the | 
| portfolio can’ be used to meet the 


The main reason for this in- 
creased activity and the increase 


there has been a change in the | ber of Class A shares outstanding to 
ownership of the company’s | 154,775, and increasing outstanding 
shares substantial enough to re- Class B shares to 5,130,763. 

sult in a shift in the control of | iti De iat tian, 


the company. — GENERAL DYNAMICS CORP. 
Shares are fairly widely held |},4, issued 6,300 common shares to 


and there have been very few | holders of restricted stock options. 
large individual holdings of|There are now 797,816 common 
stock in the past. shares outstanding. 


STOCKS - BONDS «+ GRAIN 


INSURANCE 
Fire - Auto - Casualty - Marine 
and all other classes 


REAL ESTATE 


}emergency, and the balance. be- 
| tween bonds and stocks re-estab- 
lished later. 

Fluctuations in the return of 
common stocks during depre$- 
sions and booms are not consider- 
ed by advocates of. trusteed 
pension plans to be of. major im- 
portance in necessarily long-term 

operations such as pension funds, 
| Similarly, market values of judi- 
_ciously chosen commons tend to 
increase rather than decline in 
| the long run. 

Since pension funds buy well- 
seasoned common stocks, often 
those which comprise the index, 
their purchases tend to firm the 
market, As the funds usually 
buy to hold, rather. than to trade, 
they reduce the availability of 


, who follow the “dollar averaging” 
system of investing will make 
some of their purchases when 
prices are declining, thus “sooth- 
ne and strengthening the mar- 

e 

On the other hand, fund admin- 
istrators are human and can catch 
the selling bug, too. If they re- 
moved their support abruptly, a 
market decline could be accentu- 
ated. 

A big factor in encouraging the 
use of. common stocks in pension 
plan portfolios has been the in- 
vestment experience of leading 
U. S. colleges and universities. A 


insti- 
total 


stocks. 

Another study .of college en- 
dowment funds showed capital 
appreciation of common stocks 
ranging from a low. of 8% to a 


ee 
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‘in price has been attributed in 
| investment circles to an attempt 
‘by a Toronto group to gain con- 
| trol of the company. The com- 
| pany has also showed an im- 
| provement in earnings and has | 
| increased its level of dividend. 

| In August the company declar- 
(ed an extra dividend of 25c per 
| share along with the regtlar 
|quarterly dividend of 25c and 
|this was paid Oct. 1. A similar 
|extra was paid with the regular 
‘quarterly dividend on Jan. 2, 
_1952, although this latter pay- 
/ment was appropriated out of 
/earnings in the fiscal year ended 
Oct. 31, 1951. The October pay- 
|ment was appropriated ‘out of 
/earnings for the fiscal year ended 
Aug. 31, 1952. 

In the year just ended net pro- 
fit increased to $1,296,923 com- 
pared with $1,147,727 a year 
| earlier and $784,619 in the 1950 
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thing that a lot of folks dream about 
—plan for—and finally do. i” 
We say that because, so many times, they 
Those words make us happy, of course— 
happy to know we sell a car which means 
_ | so much to those who own it. | 
sad to og all the years of fur such 
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marvel gets a 
of fuel. 
You can afford the extra luxury of a real 

_ million dollar ride—the silken smooth- 
ness of Dynaflow Drive*—the extra room 
and comfort and style that have made the 
mame Buick synonymous with motoring 
sno hag 
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Distributors 


We offer a complete Insurance 
and Financial service based on 
6ver sixty: years’ business ex- 
perience in Western Canada. 
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that high-compression, valve-in-head 
lot of miles from a gallon 
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MARKET COMMENT 


The informed opinion of men ex- 
perienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
points to yours. You get them in 
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Geological, Petroleum Engineering and Management Consultants ~ 
Wales Hotel Building — 10th Floor, Calgary, Alberta 
Phones 61212 - 61224 - 63132 
R, POT 


E, TRAFFORD P, KLAUI 


i 
| 


e Consulting Economists e Patent Attorneys 
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G. E. Maybee, @.C., B.A, ; 
J. A. Legris Jr., B.A., B.A.Se. 
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Iustrated Brick Super 2-Door Riviera 


how close the figure that goesonthebillof ° 
sale comes to what you'd pay elsewhere. © 
As we've said before, your first car can be 

4 Buick. Why not take the Big Step now? 

: A GENERAL MOTORS VALUE 4 
Equipment, accessories, trim and madels are subject te change without 
notice. *Dymaflow Drive and Wheel Crests standard om Roadmaster, 


optional at extra cost om other Series. Power Steering now available 
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een Ont Steel Prod. 
Output Reduced 


Sales and profits of Ontario 
Steel Products Co. Gananoque, 
Ont., during the three months 
ended Sept. 30, 1952, were reduc- 
ed because of the annual close- 
down for vacations, states Gen- 
eral Manager E. S. Byers. ~ 

Operations for the quarter were 
affected also by the fact that one 

of company’s largest customers 
suspended operations for a con- 
siderable time to permit the in- 
troduction of new models, Mr. 
Byers reports. 

“Despite some reports that sales 
of certain types of vehicles are 
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‘CCL Swing 
For National 


What sounded like the opening 
‘salvo of a political barrage was 
|heard from the powerful Cana- 
| dian Congress of Labor this week. 

In its official publication, the 
CCL announced it was supporting 
the “national petition” of the CCF 
party which calls for establish- 
| ment of a national health insur- 
}ance scheme. 


| The announcement came as no | the CCF toward TLC which has | 


By TREVOR LLOYD 


s Into Campaign 


Health Plan 


The total bill for health services 
now, they maintain, is $675 mil- 
lions since governments are pay- 
ing $175 millions. 

So far, the TLC has not come 
to political life though the indica- 
tions at its national convention 
were that it was going to get into 
action. And there were no signs 

'yet of expected overtures from 
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softening to some extent,” states| surprise. At its September con-| carefully avoided ; political al- 
the general manager, “it is antici-| vention in Toronto, the CCL went | liance in the past. 


pated that the production rate at | on record as supporting the CCF | 
our three divisions will be main-| and in another resolution, called Violence Fizssled Out 


tained at a steady pace for some 
time to come.” , 


Ss. M. WEDD 


The Canada Life Assurance Company ‘an- 
nounces the election of Stanley M, Wedd 
to its Board of Directors. Mr. Wedd is paseo * 

Chairman the Board of The Canadian | SEaE eee 
Bank of Commerce ang o Director of the | , Mima, esa 
National Trust Co., LfU., Western Assur- | iy’ ie nalate 
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OOD CARE will 

often lengthen the 

usable life of power 

plant equipment and 

boilers. Part of good care lies in regular 

inspection by men trained to recognize eorly 
the conditions that would lead to trouble. 
inspection is an accompaniment of our insurance. 
The Company’s reputation for inspection effective- 
ness is one of the reasons why we write more 
power plant insurance.than the combined total 
of twenty-five competitors. 

Get insurance protection plus the benefits of 
inspection. it’s a stitch in time that can save 
time, production, money and maybe lives! 

Be fully insured—Ask your broker or agent 
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Insurance Co. of Canada 


‘for a national health plan. The 
| rival Trades and Labor Congress 
‘had also endorsed a health plan 
at its Winnipeg convention a 
month earlier. 

But the prominence © being 
given the move by the CCL may 
be indication of the strength that 
| labor hopes to put in its politi- 


_ | cal arm. 


| The technique for this opening 
| blow is reminiscent of the cam- 
|paign for price controls carried 
| on by the TLC and CCL, together 
with railroad brotherhoods and 
Catholic unions, two years ago. 
That quartet ended on a sour note 
when. jealousies — particularly 


| The violence which flared out- 
'side the Hamilton Cottons plant 
| in Hamilton last week had fizzled 
/out as the picketing employees, 
' sympathetic with the AFL textile 
unions, voted to go back to work 
along with their fellows backing 
the CIO. / 

The violence had come when 
|AFL Organizer Jack Robinson 
|realized he was beaten in the 
| Jurtedictionsl fight (The Finan- 
cial Post, Nov. 8) and whipped 
his followers into a frenzy in a 
last desperate bid for control. 
| The company had come to an 
agreement with the CIO commit- 
| tee, legal bargaining agent for the 





between the two big bodies — employees, and the strike was 
broke up the alliance, /ended. But the AFL-sympathetic 
As in that venture, copies of a | employees ignored the announce- 
petition are being sent out to the | ment and formed a fist-swinging, 
membership across Canada. This | hair-pulling picket to try to stop 
time, though, lists of signatures | their fellow employees from going 
are to be presented to the Federal | back to work. 
Government rather than swamp-| Some 150 Hamilton policemen 
ing individual M.P.s with separ-| were needed to handle the situa- 
ate petitions as was the case in | tion and protect management and 
the price control campaign. | employees as they entered. the 
Here is the argument the CCL plant. 
is using for establishment of a| Robinson had called the strike 
national health scheme. | claiming the majority of workers 
They say that since individuals | belonged in his camp but said he 
are now putting up $500 millions | was willing td abide by a super- 
for health services through medi- | vised vote. When such a vote 
cal and doctor bills and insurance | gave the CIO union the nod, the 
schemes, and since a national | violence started. 
health’ scheme would only cost; The contract has been signed at 
$600 millions, the people are pay- | the Hamilton Cottons plant al- 
ing five sixths of the shot now. | though the smaller Cosmos plant 


is still strikebound. But no repeat 

Hunt’s 9 Mos. Net | °% the Hamilton violence is look- 
e . 

38% Higher in °52 


ed for there and prospects seem 
good for an early settlement. 
- * * 
| Hunt's Ltd. net profit of $62,000 | Labor Briefs 
|for the first nine months of 1952| The latest score on the textile 
| was 38.7% higher than the net of | workers inter-union fight: the 
$44,700 in the same period last; AFL UTWA won out over the 
year. Sales of $2,257,000 were up | rival CIO TWUA by one vote in 
1.3% fromthe total of $2,228,000 | Monarch Knitting Co. at St. Cath- 
in the corresponding 1951 period. | arines, Ont. Two weeks ago, a 
' Gross profits for the nine | similar one-vote victory was won 
months: ending Sept. 30, 1952, | by the AFL union at Grout’s Ltd. 
were $203,000, as compared with in the same city. The CIO is plan- 
$154,200 in the same period of |ning an appeal on the Grout’s 
1951; provision for income tax | case; hasn’t said if it will do the 
rose to $75,000, from $44,000. | same at Monarch. 
Company’s holdings of Domin- | os RS! ae Go 
ion and provincial bonds at Sept.| The CIO union has called a 


with $140,000 on Dec, 31, 1951. No | in Renfrew, Ont., following a con- | Guelph. 
bank loans were outstanding. ciliation board recommendation 

Directors have declared a divi- that no increases be granted: The 
dend of 25c per sharé on Class A union rejected a last-minute offer 
and B stock, payable Jan. 6 to|of the company of a 2c hourly 
shareholders of record Dec. 19. Latin with a two-year agreement. 


Manitoba Uranium Strike 
Spurs Prospecting Rush 


From Our Own Correspondent If values are in sufficient con- 
WINNIPEG — An_ interesting | centration, the find will be Mani- 
discovery of uranium is reported | toba’s first commercial strike of 
from Northern. Manitoba, at Dion| uranium. Location is 17 miles 
Lake, about 120 miles east of Flin| northwest ‘of the Hudson¢ Bay 
Fion. : ’ | Railway line and intervening ter- 
How big the occurrence is has 
still to be determined by assays 
of the federal and provincial 
mines departments. Provincial 


|}mines officials have confirmed 


reports of “encouraging results” 
in initial tests. 


na 
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|The same tinion was granted a 
2 ; 1 '13c hourly increase plus shift 
30, totaled $265,000, compared |strike at Renfrew Woolen Mills | differentials at Fiberglas Co., 


BS 


How tragically right, Mr. Eastman ! 


“Tn the course of almost every fire,” said George 
Eastman, founder of Eastman Kodak, “there is a 
time when a teacup or a pailful of water will put it 
out. There is another time, later on, when it takes 
all the water that can be pumped. There is a well- 
tried scheme for providing the water to put the fire 
out when little is required ... the automatic sprinkler 
system!” 


' Positive fire protection — whether buildings are 
“fire-proof” or not—— means stopping fire at its 
start. A Grinnell Automatic Sprinkler System offers 
such protection — stops fire at its source, wherever 
and whenever it strikes, night or day, automatically, 
Seventy-four years: experience proves this. 


People who rely on fire insurance alone are forget- 
ting something. No indemnity check can ever fully 
compensate for the loss of property, materials, 
records or profits... or the loss of a single life. How 
much better to prevent needless loss of life. and 
property in plants, warehouses, stores, theaters, 
clubs, hotels, schools and hospitals — with Grinnell 
Automatic Sprinkler Systems. 

A Grinnell System often pays for itself in a few years 
through reductions in insurance premiums, For 
further ‘information, write: Grinnell Company of 
Canada, Ltd., Edmonton, Montreal, Toronto, 


Vancouver. 


 GRINNELL 


FIRE PROTECTION SYSTEMS 


Manufacturing, Engineering and Installation of Automatic Sprinklers Since 1878-—————— 


ing contractor, has been appoint- 
ed as the employer representative 
on the Canada Labor Relations 


@.....@ | champs. Mr, Deschamps has been 


|Board replacing Albert Des-| 


Defense-Construction Operations; ployees of the RCA Victor plant 
for the Canadian Government. in Montreal. IVE thus filis the 

ee gap left open when the Commun- 
The CIO International Union| ist United Electrical...Workers 
|of Electrical Workers has been|was declared by the Quebec 


Allan C. Ross, an Ottawa build-’ named director of European! voted as bargaining agent for em-! Labor Relations Board last April. 


os 


Save gas in style mile after mile 
Own Canada’s smartest thrift car 


Mhustrated: State Commander V-8 Starliner 


White sidewall tires and chrome wheel discs optional ot extra cost, 


* 


: including the Starliner “hard-top” 


Spacious interior dimensions! 
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)TICE OF DIVIDEND NO. 32A 


At 2 aeent of ie ee aie 
rectors held 


on the 10th No- 
ber, 1952, a quarterly div- 
end of twenty-five cents oct 


ane 1952, to 4 
ord as of the 21st November, 
aa and holders of share war- 


‘oa dividends will be paid at 
ar in respect of the shares spec- 
ied in any bearer share warrant 
so and date ot Coupon No, 
on élivery o pon 

2A at an h of the Bank 
f Montreal in a (far wee 


dentpied) and a 

akan in New -York, Chicago 

r Francisco, on or after 15 

December, : 

By Order of the Board. 

JAMES H, LAWSON, 
Secretary. 

ancouver, B.C., 

ovember 10, 1952. 


Notice is hereby given thet @ dividend ef 
ve CENTS per shore hes been declared 
the ovtstending Common Shores of ” 
Copital Stock of the Company, paydbie 
15th Decémber Tos2, to Gecrhalders 4 of focerd 
ao close of business on 29th November 
Holders of Bearer Share Warrants may pre- 
sent Coupen Ne, Tl es ee ae 
in Canada ef the Royal of Canada, on 
ond ofter the 15th wou 1952, 
By Order of the Board. 
W. Howerd Wert, C.A, 
Secretary-T: 


reasurer. 
Montreal, 13th November 1952. 


’ CANADA MACHINERY 
CORPORATION, LIMITED 


DIVIDEND NOTICE 


Notice is here’ of given that a divi- 
$55) pes (No. 24) moe -five ops 


Pine "Company has 
able on ane, os 
day of December, 
holders of wocerd at th Pom 
peenen on the 8th day of 


DATED at Galt this 12th day of 
November, Oe: 


got 


- 
CANADIAN BREWERIES 


LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that an 
interim dividend twenty-five 


reco 
Noveriber': Sethe 198 
By Order of the tel 
W. E. DREWRY, 
Secretary. 


UNITED AMUSEMENT CORPORATION 
- COMMON DIVIDEND 


A-58 & B-52 
Notice is here! t a dividend 
of Twet a 2 r share 


oe 


| Limited that, pursuan 


t 
Le OTB ary, | alld 


.1P 
in the Stettler-Big Valley 
Canadian 


ne Bh 
be 
day of 


6. the 14th day of November, 
P. C. FINLAY, 


dae Wp re » 


> S Riese ell 
‘ —~ ek ol a el ee eee 


QIL PRODUCTION 


| Viscose Price Cuts No Herald 


Completes 100th Well! Of General Break in Rayons 


In Stettler-Big 


From Our Own Correspondent 
CALGARY—Three and a half 
years—and five Devonian oil dis- 


leting its 100th successful well 
area. 
Gulf, subsidiary of 

Gulf Oil, which enjoys a remark- 
able record fer oil discovery, has 
hung up a fine record of develep- 
ment in the Stettler area even 
though pools have tended to be 


“spotty” at times and develop- | California 


ment has been anything but a 


completely straightforward busi- 


ness. 

The 100th well was Gulf-CPR- 
Gough No. 14 well in the Caprona- 
Fenn field of the Stettler region, 


In this same general region of | 19 


*| southern Alberta but about 14 


DIVIDEND NOTICE 
CANADA MALTING CO., 
LIMITED 


HOLDERS 
HARE WARRANT: 


Share Warrant Holders will 


miles due west of the main sector, 
is another 1952 Gulf discovery. It 
is last March’s discovery in the 
Nevis area where a prolific wet 
gas zone in the D2 zone of the 
Devonian was found. 

* - a 


Government Nets $6 millions 
No records were broken at last 
week’s sale of oil rights by the 
Alberta Government but the pro- 
vincial treasury nevertheless net- 
ted $6,041,599 in cash bonuses. 
Highest bonus per acre was 
paid by Shell Oil Co.—$403,200 or 
$2,520 an actfe for oil rights under- 
lying a quarter-section at Malmo. 
The Nov. 12 ‘sale offered 20 
parcels of rights in the Armena, 


ing Camrose, Golden Spike, Leduc, 


Street 
treal, on or about December 15, 


By Order of the-Board. 
GEORGE J. WILLIAMS, 
Secretary. 


Dated at Toronto, 
November 13, 1952. 


BRITISH COLUMBIA 


FOREST . PRODUCTS 


LIMITED 


NOTICE TO HOLDERS OF 
BEARER SHARE WARRANTS 


NOTICE IS HEREBY GIVEN to 
all holders of bearer share warrants 
of British Columbia ey ny Pap 
sions of Section 13A af the Articles 

of Association of the Com any, 33 


amended oe 1 Resol 
in Annual General 
ting ay the Com mpeny 


Jan has’ 
n pnd fiat “Hier the-Ist of 


olders of all share warrants of the 
pee ged then oon re- 


to 
ir share warrants, together with 
all dividend coupons thefeto attach- 


to coupon sanbar tt ter 15, for cancella- 
tion and exchange for sha share cer- 
the shares 


tificates in 

theuin’ specified. ‘ - aueentee 
cou num 
sequence fo nuadber is wl be Sale 
for oe pernee, © and shareholders will 
i ture be — 2 to obtain their 
share warrants for register 


their 
certifica will a 
cer 
their divi dividends Cot keoe, 


re 
receive 

To conv aan a bearer share warrant 
der should shares, the warrant 

holder ould surrender the warrant 


Malmo and New Norway areas 
and brought in $1,797,796 from 14 
of these parcels. Bids were re- 
jected on six others. Fifty-nine 
parcels in numerous other areas 
of the province, including semi- 


.|proven and wildcat regions, 


fetched $4,243,803. 

Mill City Petroleums, New 
Devon Petroleums, Acheson East 
Oil & Gas Co., Ross Oils of Al- 
berta and West Canadian Petrol- 
eums were among the successful 
bidders for rights in the Leduc 
area. 

Imperial Oil and Texaco bought 
lands at Armena and Camrose 


TCA Order Top 
To Single U.K. 


™~ 

MONTREAL (Staff) — Trans- 
Canada Air Lines has stepped 
into the turbine-powered aircraft 
field with purchase in Britain of 
15 Viscount prop-jet aircraft for 
its domestic routes. The order 
involves an expenditure of ap- 
proximately $11.5 millions. 

Based on scheduled delivery of 
the first Viscount by the summer 
of 1954, the acquisition of these 
aircraft wil] make TCA the first 
operator of turbine - powered 
planes.on North American routes, 
Canadian Pacific Airlines, which 
has two Comet jets due to go 
into service on its Pacific run 
next year, will be the first of the 
North American air line com- 
panies to put jets into use on 
international -routes. 

The Viscount aircraft, to be 


. 
é | built at Vickers-Armstrong plants 


the int 
Succ ae to be registered. 


The Company’s transfer agents are 
as follows: 


The Canada Trust Company, 


455 Howe S ethan 
Panpeaber British Columbia, 


Canada; 


or 
Nations! t Trust Company 


20 Kin t East, 
Toronto, Ontario, 
. a : 


or 
Nati grr Company 
_ St. James Street West, 
Canada. 
No nega will be made 


Aba precaution a 
version. As 


at Weybridge and Hurn, England, 
is powered by four Rolls-Royce 
Dart Engines. The U. K. Board 
of Trade says the TCA purchase 
is the largest dollar order placed 


eyges cm stingyes’ Seed ame 
and cargo at cruising 
excess of 300 mph., the Viscount 


flight with an excep- 


Valley Area 


respectively while Anglo Cana- 
dian and associates picked up two 
tracts at Golden Spike for a little 
over $50,000. 

. * om 


Oil Miscellany 

Amerada Petroleum Corp, has 
staked location for a wildcat well 
15 miles southeast of its Devonian 
discovery at Sturgeon Lake in 

rthwest Alberta; drilling is 

ing done on farmout acreage 
from Pacific Pete., Union Oil of 
and Hudson’s Bay Oil 
& Gas Co. 

Canadian Gulf Oil Co. has com- 
pleted its third successful well on 
the North Big Valley pool estab- 
lished by its McAlister No. 9 well. 
Latest completion is McAlister No. 


Charter Oil Co. has called a 
special meeting of shareholders 
for Nov. 28 to approve an increase 
in authorized capital from two to 
four million shares. Net returns | 
from crude and 
amounted to $95,072 in the year 
ended July 31, 1952, as against 
$78,207 a year earlier, * 


¢ Anglo-American Exploration is ae 


rigging up for a driller near Gull 
Lake, Sask., on Gridoil Leases 
lands. New. Concord, Marwayne 
Oils and Dragon have spudded a 
well in the Fertile-Tilston area of 
Saskatchewan about two miles 
west of California Standard’s light 
oil discovery at Tilston, Man. 

Anglo-Canadian has struck} 
crude oil (29.4 deg. gravity) at its 
wildcat well in the Sunnynook 
area of southern Alberta. 


Ask Stephenson 
Continue Act 
For Nfld. in US 


Sir William S. Stephenson has 
been requested by Premier Small- 
wood to “continue to, act as the 
representative of the Government 
of Newfoundland in the United 
States.” 


In his letter of resignation from 
Newfoundland & Labrador Corp. 
Sir William said in part: 


“In the three months since the 
first meeting of the Board under 
my Chairmanship, until mid- 
June, I have brought into the 
province the following mining, in- 
dustrial and banking interests: 
National Lead Co., American Zinc 
Lead & Smelting Co., New Jersey 
Zinc Co., Reynolds Metals Corp., 
Newment Mining Corp., Selection 
Trust Co., Lazard Freres, and 
Glore Forgan & Co, (These com- 
panies together contro] financial 
resources of many hundreds of 
millions of dollars and could 
themselves handle commercial de- 
velopments of any foreseeable 
magnitude within the Province). 

“I was then asked to hold off, 
as a large part of the Corpora- 
tion’s mining concession areas 
were already absorbed! by these 
important groups and the opera- 
tions were as much as could be 
handled by the Corporation’s 
management at that stage. These 
groups were brought in without 
any commitment by the Provin- 
cial Government or Nalco. They 
have spent substantial sums of 
money on exploration and in- 
vestigations and in most cases 
are expanding their operations. 


| 
| 


investments | 


MONTREAL (Staff) — Rayon 
industry officials here do not ex- 
pect prices for acetate staple fibre 
to move downward following the 
sharp cuts announced by Court- 
‘sia (Cc ) Ltd. for its viscose 
staple fibre. So far, no action has 
been taken by Canadian Celanese 
Ltd., the sole domestic producer 
of acetate rayon, and it’s thought 
unlikely that any will be. 

Lower priced imports from 
Europe broke the viscose market. 
However, overseas rayon produc- 


W. M. Murray 
Takes Over 
Ottawa Store 


Murphy-Gamble Ltd., Ottawa, 
Canada’s tenth largest department 
store, has changed owners, 

In an exchange of stock inter- 
ests, concluded early this week, 
Walter M. Murray becomes new 
president of the store, while Mur- 


|gam Realty Ltd., the real estate 
| subsidiary goes to G. Scott Mur- 


ay. 
The division of ownership 
means that the fourth generation 
of the Murray family takes over 
the 80-year-old merchandising 
firm which it purchased in 1925. 
Walter M. Murray, the store’s 
new president, has spent all his 
business life in the retailing field. 
He is a McGill graduate in com- 
|merce and holds the degree, 
Master of Science in Retailing 
from New York University. He 
was associated with James Mc- 
Creery and B. Altman, New York, 
and Robert Simpson Co., Toronto, 
before joining Murphy-Gamble 
Ltd. as a buyer, in 1940. Appointed 
assistant to the genera] merchan- 
dise manager in 1943, he became 
merchandise manager in 1947. 
Since 1950, as general manager, 
he has been i in charge of the oper- 
ating end of the business. 
Interested in the national 
aspects of retailing, Mr, Murray 
is a director of the Canadian Re- 
tail Federation and has served as 
its chairman of the comptrollers’ 
group and as a member of its 
executive committee. Always ac- 
tive in community affairs, he is 
past president of the Ottawa Ad- 
vertising & Sales-Club, director 
of the Ottawa YMCA, and chair- 
man of the Ottawa Board of 
Trade’s department store group. 
The business came into the 
family 27 years ago when J. L. 
Murray purchased the store from 
John Murphy, Montreal, and 
Samuel Gamble, Ottawa. Modern- 
ized at regular intervals, two half 


floors and new elevator equip- 


ment were added in 1948. Buying 
offices are maintained in U. S., 
Britain, France, Belgium, Sweden, 
Switzerland, Austria, Italy, Mex- 
ico and the Far East. 


CANADA IRON FOUNDRIES, 


_ UMITED 
DIVIDEND NOTICE 
Notice is hereby given that a Divi- 
dend of 30c per share on the Com- 
mon Shares of this Company has 
been declared for the quarter ending 
December 31st, 1952, payable Janu- 
ary 2nd, 1953, to Shareholders of 
record December 10th, 1952. 
By Order of the Board. 
: M. S. GROGAN, 
V Vice-President & 
Secretary-Treasurer. 
Montreal, November 12th, 1952. 


“There is, therefore, nothing | 


much left for me to do. As my 
primary service to the Corpora- 


tion must be in the direction of |#e 


s|Mmaking such introductions, and 
| for some time to come the Corpo- 
ration’s business will be largely 
purely local, including de- 
cisions in relation to the develop- 
ment operations of the companies 
.| already interested, I suggest that 
|I should be replaced by yourself 


vi-| “I feel sure that, in the aggre- 
gate, the operations of the groups 


level, |already working in the field in 


SILKNIT LIMITED 
DIVIDEND NO. 19 - 
Notice is. hereby 


a should result in 

me very substantial develop- 

ments of oe ewmog: advantage to 
the Province. 


E 
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tion is confined pretty well to 
the viscose type. Main acetate 
staple fibre competition comes 
from the United States, where 
prices have been steady ‘and ap- 
proximately equal to the Cana- 
dian price of 46 cents Ib. less duty. 

Some pressure on acetate staple 
fibre prices could develop, of 
course, if the lower viscose prices 
generated a switch away from 
acetate. 

Still Up on Imports 

The big cuts announced by 
Courtaulds amounted to 5 cents 
per lb., dropping dull staple from 
42 cents to 37 cents per Ib., bright | % 
staple to 36 cents from 41 cents | 
per lb. Even these rates are up to 
4 cents per lb. higher than offer- 
ings currently being made by 
European producers here. 

Comments one large Canadian 
cloth manufacturer: “we haven’t | 
bought any imported staple fibre. 
But if Courtaulds hadn’t lowered 
their prices, we would have been | 
forced to in order to remain | 
competitive.” 

The import barrage really 
picked up steam last summer, For | 
the first seven months_of 1952, | 
total imports of rayon staple fibre 
(viscose and acetate) were some | 
915,000 lb. Then in August alone 
they climbed sharply to 928,560 
lb. and have been booming along 
at a high rate ever since. 

The lion’s share has been from 
Europe. For instance, Britain 
shipped 768,000 lb. in the first 
eight months of 1952, Germany 
352,000 Ib. and Norway 204,000 
lb., out of total imports of 1,844,- 
000 Ib. 

Courtaulds’ staple fibre produc- 
tion at Cornwall is reported to be 
continuing at a high level. It has 
an expansion program under way 
and scheduled for completion next 
year which will raise ‘staple fibre 
capacity to 24 million lb. annually. 
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Manchester Liners 
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Manchester To and "From 


CANADA AND UNITED STATES 


With accommodation for a limited number of passengers 


New Freight Seruice Commenting 
1952 Season 


CANADIAN GREAT LAKES PORTS — DIRECT 


For rates, sailings, etc., apply to the owners 
MANCHESTER a LIMITED, ST. ANN'’S SQU., MANCHESTER 


Tele Telegraphic: Address: 
Blackfriase 1641 (8 lines) “Nauticus’’ Manchester. 


TORONTO AGENTS: F. C. THOMPSON CO. LTD., "PHONE: PLAZA 5621 
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THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


SS SS SS. 
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eg PATERSON & SONS une | 


Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of all-Bulk Cargoes 


Fort William, Ont. . Winnipeg, Man. Montreal, P.Q. 


MINING EVALUATION COMPANY | _— 


established in 1934, as a guide to the 
MINING INVESTOR 


Correspondence Invited 
P.O. Box 194 « Tel. 1301 
NORANDA, Que., CANADA 
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Include timers, tempera- 
ture and pressure controls. 
A present day necessity 
to meet modern operat- 
ing conditions. 
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LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 
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FEDERAL GRAIN LIMITED 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 
Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


@ FEED GRAINS Bulk or Sacked 


All Grain selected from our Elevators in the 
Finest Growing Districts of Western Canada 


\ Company Limited 
Terminal, Fort William 


HALLET & CAREY Y LIMITED 
GRAIN SHIPPERS AND. EXPORTERS 
GRAIN FUTURES 
Owners and Operators 
Fort William Terminal Elevator Co. Ltd. * 

and Powell Transports Ltd. Ng 
Head Office —563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
| ~-Vancouver, B.C. 


TORONTO 


ELEVATORS 


GRAIN MERCHANTS 
MANUFACTURERS OF MASTER FEEDS 
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oe ide went on eee Stocks Not Traded This Week (cont’d) 


Rate Nov. 14 Company Sales Nov. Nov. 14 
$ % 7 High Low Close | Div. 
Rate Lam aS 14 


4.75 #85 4 4.50 4.50 | . $ Bid 
39 Sov. Life 25% pd. 


. 364 374 | p 933... 
3 it ‘33 | Catelli Food AS64815 18 17 |. | Std. Brands L96+8-0 


QUOTATIONS (Yer tt 


Vancouver — mph ~ fli 
Silver M.. .384,318 1. “se 82 ; ; ‘ 
Cent. Can. Invest. $.30 9 ‘+ | Stand. Radio 


Range 1952 Div. Yield Last Week Ending | "Sth. 1 Te, waet 5.00 : 
* Rate Nov. 14 Company Sales Nov. Nov. 14 P cee Silver Stand..5,100 1.25 1. 28° | Cont Nor, Air. A Stanley Brock a. : 
2 % 7 igh Low ‘Close ; a .25+. ou 6; | Stedman Bros... : 
‘ see Siweoe...... 20,035 ; f 6 | B . 2 3.00 | Sterling Tr. 
’ Stad’n '44....5,183  .3 ef of oat | Chart. Trust é 26) | Stovel Press p 
- 15825 5.70 5.75 5.40 5.40 StandardG. 500 <1: : ° ‘Il | Chateo Steel . 6+ 61) | wee A pref. 
80 A .70 .70 StarratO... 500 .3 2 > 32 | Do. pref. 5 3 6) | 
L100) 09 Ly 85 ...20 one. Stoop Rock .50,909 6.1 ! | Cinzano A ; o* 47° | Stuart, D.A. pf 80+ $.60 
a 4 BS .+-. Sturgeon R.. 500 , ; ‘ ‘ Do. 5i% pref. .. 54% .. +, | Sun Publishing. $1.20 
i 9 10.75 9.75 9.75 24 : .-.» Sudbury C..14,500 - 2 . -15}| Circle Bar Knit. 5 5 | Sup. Pete. com. $804.10 
14) pats . ones . 02} .02; «025.083 : ; 30 ..., Sullivan C...10,675 2.75 ~ 2.9 80 | Coast Brew. .. .24+ s.08 80 3.70 3.75 | Tamblyn pref, ... 2.00 
45 > On * sakis ‘dace 1 a. 8  & * 55. ...... .... SuQquashCol. 500. 62 * . 6 © | Cochrane-Dun. ... 183 20) | Theatre Props. 
23 ‘eer ; : bbs . a: 8.07. eA i j si ..., Surfinict....6,050 —. 8}. Do. A 7 173 203 | Third Cdn. G. I. $26) 4.85 
93 Ri. SE So 55: ois A 12 12) 10.104 f .6 Sylvanite...25,150 1.45 1.3 : 42 $6". | Tip Top Can.A.. .5O / 
= Fe VBE o..22 eee G ‘ol i 06f |. a boas aoe ie — 2 x 2 28 Coll. Terminal $50.23 th Tip Top Tailors .. = 
7 Bee athe a 2h 03h... 03 a Fx: eee Taylor B.....1,000 3 x -29 Do. pref. .... +.25 11 4 coke Bros 
7 Bee 18: eG Ks ; 18M 08 A 9 ‘ shiek jee 4,421 2.: 2. 2. 2.12 Comb. Enter, — . “ a | Tor. Mt Iron A 80+ 20 
50 . 3. Sedge B 4 1% 3. 3.90 eo akn See 9,100 : 10} ~ Do. pref. : ** —**- | Tor. Mtge. .:. 5.00+850 
26 O55 .2>.. stes . 10000 45 me 24 65 a «eek Toburn Gold. 6.080 33 woo 32 | Comm. Alcohol pf. ce e | Traders Bidg. 1.20+ §.30 
263 MO, ore Graham B.. 7100 42 42, 10} ‘ a ite 5500: a 3 21 |} Cont Life 90% P. 15.00 4 5 | Trad. Fin, 44% pf. 4.50 
7 ; BD seep soee 7G 2. Bane 8) ee CS 1) a if iia itS.....2,200 1.6 50 1.55 | Conger Lehigh . | Do. A rights... 
354 34) : OP’. nce: ios we 1. 5,000. 20. 10 4 33 tees Trans.Res....7,200 35. 3 36 | Cons, Fire Co. ... £23 4 .. .. |, Do, B rights . 
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FRANCO-WYOMING. OIL 


An interesting “growth” company 
with producing wells and large land 
holdings in Texas and six other states. 
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J. E. GRASETT & CO. 
.. Members The Toronto Stock Exchange- 
244 BAY STREET, TORONTO 
ngs - wf rs BRANCH ® 
goubine ial she industry ae 3030 DUNDAS ST. W. (opposite High Park Ave.) 
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D. A. ROSS, C. A. i. E. WRIGHT 


recent annual meeting of Canadian Bakeries Limited in Calgary, 
by A’ Hoss ‘was appointed President and General Manager. Mr. Ross is 


General at Cras ae fe. tan ead , 
i imi . At same . & ’ 
Director of B and Co, Limi e a of 


Assistant General Manager of the Company was 
Directors. 


The Officers and Directors of Canadian, Bakeries Limited are as follows: 


M 
D. C. M 
D. A. ROSS - 
K. F. WADSWORTH * 
H. E. WRIGHT 


-USARCO LIMITED 
UNITED STEEL ae COMPANY 


Solicits enquiries on price, etc., of iron, steel and non- 


ferrous scrap. 
All enquiries will be given immediate attention by our 


qualified salvage engineers. 


363 Wellington St. North, Hamilton, Ont. 


TRUCO 
(QUALITY 


OF CANADA, LIMITED 
Windsor, Ontario 
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Many New Nickel Mines Will Be Needed 


If U.S. To Meet 1955 Production Goal 


By GORDON M. GRANT 

A reassessment of nickel pro- 
duction possibilities of’the entire 
free world appears likely on 
heels of the announcement by 
Washington that the U. S. is seek- 
ing to establish a nickel supply 
of no less than 190,000 short tons 
(380 million lb.) per annum in 
1955. 

As the United States looks to 
Canada for most of its extra 
nickel — and has already ad- 
vanced substantial funds to ex- 
pand facilities here — the fact 
that the U. S. has raised its sights 
on nickel supply is of consider- 
able interest. . 

The 190,000-ton figure repre- 
sents a “whopping increase” over 
previous objectives and means 
that the United States wishes to 
have made available to it ap- 
proximately 50,000 tons or 100 
million lb. more nickel a year 
than the entire free world, 143,000- 
ton output in 1951. 

As 1951 consumption of nickel 
was 86,416 tons in the U. S., con- 
sumption’ elsewhere in the free 
world was about 57,000 tons. If 
the rest of the world requires 
the same amount of nickel in 1955 
as in 1951, a free world supply 
of 247,000 tons or 494 million Ib. 
annually would apparently be 
needed — or 200: million Ib. of 
nickel more in 1955 than in 1951. 
That appears to be the arithmetic 
of the situation. 

Before the 190,000-ton goal for 
1955 was set, the U. S. had been 
striving to reach an objective of 
132,000 short tons by 1954. 

No Nickel at Home 


Obviously, the U. S. is still a 


“have not” nation as far as nickel 


OILFIELD MAPS | 


TRUCO 
SERVICE 


is concerned. Output in 1951 was 
756 tons against Canada’s 137,031 
tons, 4,700 tons from New Cale- 
donia and 1,254 tons from the 
Union of South Africa. Cuba is 
now producing a limited amount 
of nickel from the Nicaro deposit 
to make the free world’s fifth 
source of nickel, 

The United States has already 
made several well-thought-out 
production deals with Canadian 
nickel companies — Sherritt Gor- 
don, Falconbridge Nickel, East 
Rim Nickel, Milnet Mines—which 
will serve to increase annual 
nickel supply for the U. S. by 
about 15,000 tons or 30 million 
lb. of nickel a year as compared 
with 1951. 

Sherritt will be selling 17 mil- 
lion Ib. of nickel a year to U. S., 
Falconbridge about eight million 
Ib. a year more, East Rim Nickel 
|about four million Ib., Milnet is 
‘also scheduled to supply further 
nickel. Nickel Offsets places a 
300-ton mill in operation next 
spring. 

So’ far, no deal has been an- 
nounced for additional metal to 
be supplied by International 
Nicke] Co. which has been carry- 
ing on.a broad program of mine 
developnfent in order that pres- 
ent output may be maintained. 

As the increase in output al- 
ready arranged would represent 
only about 15% of the increase in 
nickel supply suggested, the ques- 
tion arises as to what steps the 
United States-may take to in- 
crease nickel output. 

Where Are New Sources? 

Obviously any added produc- 
tion of nickel will have to come 
from either entirely new nickel 
mines or from expansion of oper- 
ations at existing mines. As most 
of the nickel mines of Canada 
and elsewhere have been striving 
for a maximum output for some 
time, more and more attention 
will likely be given to newer 
properties. 

If, as and when arrangements 
are made to open new mines, the 
question naturally arises as to 
the matter of plants for concen- 
trating ores, refining of metal, 
etc. It appears likely that it would 
take until 1955 to open new mines 
and secure the expansion of pro- 
duction required. 

Some further expansion of 
nickel production from Cuba is 
anticipated but it appears likely 
that the U. S. will again look to 
Canada for any extra production 
it may be possible to secure. 

This country has probably a 
considerably larger number of 
potential sources for further 
nickel production than is gen- 
erally appreciated. 

In the Sudbury Basin, Falcon- 
bridge Nickel Mines, Fecunis 


AlbermontBuys 
Logan Reserve 


. $15,000 Monthly Income 
_ Expected From 400-acre 
Oklahoma Tract 


A 400-acre tract of land pur- 
chased by Albermont Petroleums 
in Logan County, Oklahoma, is 
stated to increase the company’s 
recoverable oi] reserves by 888,- 
|340 bbls. Four producing wells 
are located on‘the property (and 


six offset locations) and monthly’ 


income is estimated at approxi- 
mately $15,000. 

Six producing wells have so 
far been completed in the Darling 
pool extension area of Montana 
where Albermont has 3,750 net 
acres including a 50% interest in 
oe on which production has 

secured. 

Gross reserves amounting to 
around 581,000 bbls. are estimated 
to have been proven up from 
these Lower Cretaceous wells. 

Three low-cost exploration 
}wells were drilled unsuccessfully 


Lake nickel copper ore body — 
10 million tons plus of better than 
average grade ore — must be re- 
garded as the best reported un- 
tapped potential source of nickel. 
Falconbridge has other ore 
showings in the same camp, par- 
ticularly in the Blezard section 
on the south part of the rim. 
International Nickel Co. has 
been carrying on exploration in 
the Sudbury camp — the old 
Crean Hill mine is under investi- 
gation again. But Inco’s best 
potential of adding to present 
nicke] production may be . not 
in Ontario but in Manitoba, the 
Northwest Territories or Vene- 
zuela. At Mystery Lake, Inco is 
known to have very large ton- 
nages of low-grade nickel-copper 
ore which could probably be 
placed in production granted a 
high enough price for nickel. 


At Ferguson Lake in the North- 
west Territories, Inco has been 
exploring a concession for about 
two years. Permanent housing 
has been taken in. The manage- 
ment has been “mum” on results 
but potentialities for nickel pro- 
duction may have been revealed. 


In Venezuela, Inco established 
nickel deposits of the silicate type 
containing fairly substantial ton- 
nages in the years before 1949. 
More recently, exploration has 
been carried on in Tanganyika 
and seven other countries, If the 
U. S. can show. a great enough 
need, Inco could probably ar- 
range some additional production 
from one or more sources. But 
some years would likely be re- 
quired to complete a full produc- 
tion program. 


This by no means exhausts the | 


possibilities of additional nickel 
production by Canadian com- 
panies. Hudson Bay Mining & 
Smelting Co. earlier this year re- 
ported a most promising nickel- 
copper occurrence in the Klaune 


Lake area, Yukon. So far no re-| | 


sults of diamond drilling have 
been given out. 

Eastern Metals has drill-indi- 
cated about a million tons of 
nickel ore southeast of Quebec 
City. A shaft is now going down 
for underground development. 

Quebec Nickel Corp., recently 
taken over by Ascot Metals Corp., 
has indicated about another mil- 
lion tons of nickel-copper ore on 
a property in the Kenora district. 

Canada undoubtedly is at the 
top of the U. S. shopping list for 
nickel. 

Not only is our proximity to 
the U. S, a factor, along with our 
political stability, but there are 
other considerations as well. 

Canadian nickel occurrences 
are almost entirely of the cheap- 
to-treat sulphide types. 

There are’ known laterite nickel 
occurrences in Brazil and the 
Celebes in the East Indies. But 
these are almost impossible to 
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Tin Clad, Sheet Metcl—~ 


sliding, 


cal. Including all neces- 


sory hardware, 


November 22,1952 THE FINANCIAL POST 26 


OVERHEAD SECTIONAL DOORS - 


One hundred per cent 
~™ weather tight when 
‘ closed. Suitable for 
residences, gorages, 
service staticas, fac- 
i tories, etc. Standard 
[_]}] “Model No. 50, Heavy 
i Duty, No. 100, Wood 
and Steel, Hand, 
Chain, Motor or Elec- 
tronic. Also One-Piece 
Garage Doors. 
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KALAMEIN DOORS 


Kalamein Doors, frames 

and trim. Revolving, 

industrial steel, special 

bronze entrance doors, 

Copper doors and ‘ac- 
~ cess doors, 


! 
t 
i 
[ 
i 
hinged or verti- \ 
i 
i 
i 
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ROLLING STEEL-DOORS 


(Underwriters Labelled) 


Rolling Steel Doors and 


of buildings. Easy to 
operate, fire resistant, 


Manual, chain 


ond 


electric operated for 


industrial use. 


j 
| 
| 
i Shutters for all types 
| 
I 
i 


STEEL WINDOWS | 


STEEL 


Architectural Pro- 
jecied, Commercial 
Projected, Pivotted, 
Underwriters Label- 
led, Security; Base- 
ment and Utility 
Windows, also Elec- 
tric and Mechanical 
Window Operators. 


SWARTWOUT AIRMOVER 


Efficient, inexpen- 

sive, for large scale 

ventilation, adapt- 

: } Gbijaité gll types of 

buildings and con- 

ditions — installa- 

i SF need never to 

be higher than 32 
inches. 
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treat by established methods. The 
Brazil deposits ara ‘about 600 
miles from water, 250 miles from 
rail. 

The U. S. revised expenditure 
goal for nickel supply was an- 


LIMITED 
*TORONTO-MONTREAR 


nounced by Acting Defense Pro- 
duction Administrator Ralph S. 
Trigg. It was determined after 
consultation ‘with the U. S, De- 
partment of Defense and Nation- 
al Production Authority. 
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only 5 hours from delifax 


@ With 2 final thrust from. its 
airliner roars 


an 

at cath Es 
hours and 3000 air miles later it lands at Halifax. 
ination? Notatall! There's 


ROOF DECK 


Pleasing, sturdy, — 
economical roofing 
for warehouses, in- 
dustrial plants, office 
buildings and altera- 
tions + to existing 
buildings. Any stand- 
ard insulation and 
built up roofing can 
be used with E.S.P, 
deck, 


vers Fay 
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The nickel expansion goa! “is 


to be reviewed again in Sx. ° 


months’ times or at any time be- 
fore if a substantial change occurs 
in the estimates of supply and 
requirements for 1955, : 
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ARE MILDER 
Canada’s Mildest Cigarette 


PROBLEMS AT HOME OR ABROAD:- 


IN ADDITION to complete Trust Company services 
WE OFFER the world-wide experience and 


facilities of the Barclay Organization 


BARCLAYS TRUST 


Company of Canada 


~ 304 Bay Street — TORONTO 1 EM. 6-2991 
214 St. James St. W.—MONTREAL MA. 61 


D. Yen, Dus 


SPONSORS OF LIMITED 


‘COLDSTREAM COPPER MINES LIMITED 
ZENMAC METAL MINES LIMITED 


- 192 BAY STREET, TORONTO 
PHONE EMPIRE 3-6288 


8S. T. DOUGLASS + JOHN ALLEN « K. A. DAVIS 
Distributors and Underwriters of Speculative Securities 


‘ 4 , * a ° 
Westcan Corporation Limited 
GEOLOGICAL AND ENGINEERING CONSULTANTS 

AND: PETROLEUM MANAGEMENT 


N. S. Edger A. H. Norton 
. Colin A, Campbell 


_W., 8B. Kippen J, M. Boyd 


304 GRAIN EXCHANGE BUILDING 
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Better Mine Mart on Way 
= New York Continues Up? 


upswing in New York 

h on the upside, a 
stack better mining market may 
‘develop in 1953. This year, how- 
ever, can be pretty well written 
off as far as any really worth- 
while activity is co’ 

That is the view of aman of 
wide experience in both mining 
and market affairs. And it pro- 
ably sums up the views of many 
others. 

In some quarters, it is thought 
that a number of new deals may 
emerge a. the turn of the year. 

‘@ more pessimistic, fee] that 
it may be spring before the mine 
market really shakes off its bear- 
ishness. 

Sentiment as regards base 
metals is definitely better; There 
are worries about what may 
happen to zinc because of large 
U. K. inventories. But lead de- 
mand has been surprisingly brisk. 
Copper and nickel] continue in 
short supply while Washington 
sources state that cobalt for all 
but most essential purposes ‘is 
going into stockpile. Much more 
could be used. 

Uranium mining is probably the 
brightest division as far as the 
stock market is concerned. A 
number of further uranium fi- 
nancing deals appear likely before 


long. : 
” > - 


Pacific Nickel 

Interest attaches to the entry 
of Newmont Mining Corp. into 
the Pacific Nickel Mines picture 
in view of Newmont’s previous 
major entry into Sherritt Gordon 
financing for its Lynn Lake pro- | 


Following approval of a new 
deal by Pacific Nickel sharehold- 
ers, under which Newmont sec- 
ures a 51% interest if options are | 


exercised, a 7,000-ft. tunnel] is to 
be driven about 1,000 ft. lower 
than thei mile long tunnel driven 
in the 1930's. 

There is estimated to be some- 
thing in excess of a million tons 
of ore averaging about 1%% 
nickel and 0.5% copper from 
earlier -operations. (The Pacific 
Nickel property, east of Vancou- 
ver, is an additional possibility 
for nickel production to properties 
mentioned in another article in 
this issue). 

Apparently Sherritt Gordon 
Mines will be associated with 
Newmont in the Pacific Nickel 
venture. Location of the Sherritt 
Gordon refinery in Alberta would 
presumably make the treatment 
of concentrates relatively simple 
if no metallurgical problem is 
present. 


'Tache Lake 


A group of 13 claims has been 
acquired by Tache Lake Mines in 
the Beaverlodge-Goldfields area 
of Northern Saskatchewan at the 
base of Crackingstone point on 
which is located the Gunnar and 
associates uranium discovery. 

Prospecting carried out on the 
Tache Lake claims during the 
staking revealed a radioactive 
zone south of Pine Lake in a belt 
which yielded high geiger counts 
in places. As soon as weather 
conditions permit, the company 
will undertake an intensive ex- 

| ploration program. 

Meanwhile further prospecting 
is proceeding on the Antoinette 
Lake group in Chibougamau 
where intriguing gold values were 
recently found in association with 
low base metal values in an area 

| indicated as structurally favor- 
| able during the past season’s 
government geological survey. 


Redwater Utilities Issue 


Raises Wel 


iz v 


An oversubscribed offe ng of 
1,200,006 shares of ater 
Utilities Holdings Oil & Gag Ltd. 
at $1.20 was made in Canada and | 

| the United States on Tuesday. 
| The issue—offered in Canada by 
| George ‘R: “Gardiner Ltd. and in| 
the U.S. by White, Weld & Co.— 


was" fully taken up shortly after | 


books were opened. 
-the Redwater Util- 
is assured of an 
additional $1. 9 million. 
Incorporated last March, Red- 
water Utilities has been associated 


Over Million 


| Altogether the company has 
ene in over three _ million 
gross acres and 360,723 net acres 
with. applications pending on an 
| additional 205,000 gross (50,000 
| net) acres. 

At Malmo, where the company 
has a 25% interest in a quarter 
section offset by production on 
| two sides, a first well is now drill- 
ling at approximately 4,500 ft. 
| Both D2 and D3 production were 
| secured in the well to the north 
of this location. 

Plans also call for the spudding 
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CHEMICALS 


With over 2,700 chemicals, dyestuffs and pigments, 
C-I-L has the most complete range of industrial chemi- 
cals in Ganada . . . and probably in the world. Five plants 
and thirteen oi offices across Canada offer a chemical 
manufacturing and distribution service second to none. 
You can depend on C-I-L for quality and uniformity 


continuous, efficient service. 
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(CofloL ore: 


COMPLETE CHEMICAL 


of product... 


TECHNICAL SERVICE 


The C-I-L Technical Service Section is composed of 
men with intimate knowledge of the uses and, appli- 
cation of chemicals in industry. These technicians are 
“industry wise”. Trouble shooting is only part of their 
work. C-I-L Technical Servicé specializes in helping 
industry through suggesting new procedures and im- 
proved methods that will help you increase production 


and cut costs. 


TECHNICAL LITERATURE 


The technical booklets and bulletins available through 
C-I-L are widely recognized as valuable and reliable 
sources of information, All material is authentic and 
carefully compiled in a concise, readable form, Available 
on request, 


PLANTS: Shawinigan Falls, Cornwall, Hamilton, Windsor, Copper Cliff. 


SALES OFFICES: St. John’s, Nfld., Halifax, Montreal, Noranda, Toronto, Hamilton, Windsor, 
Port Arthur, Winnipeg, Regina; Calgary, Edmonton, Vancouver ° 


INDUSTRIES LIMITED 
Chemicals Department 


CANADIAN 


MONTREAL 


with Calvan Consolidated Oil & in of a well shortly on an 80-acre | 
| Gas and Asher Oi] Co. in develop- | tract at Leduc in which a third | 
| mens of western oil and gas re-/| interest is held. 

sources. It owns all the common! A 6%% imterest is held in 250,- 

| stock and debentures in a public | 000 acres in the oil sands area 


stock or custom made 


MATERIALS HANDLING 
EQUIPMENT BY UNITED 


water in thé town of Redwater,) drill 100 gore holes to define the 
Alta. This asset was originally| best areas. Results have been 
| acquired tp provide a small but | most satisfactory to date, it is 
stable income during the period ' stated. ; 
of initia) operations. | By the end of the year a 20% 
Prior to the sale of 1.2 million | interest will be held in 150,000 
| shares, the company had only | acres of freehold leases in south- 
| 800,000 shares outstanding and oil| western Ontario in a section 
reserves in light oil fields (Leduc | where Imperial Oil, Sun Oil Co. 
and Malmo) am>unted to 433,780 | and Union Gas have been re- 
| bbls. or slightly over a half bar-! ported actively leasing. 
/rel of oil for each share issued. | In all ventures in which the 
|Malmo reserves of 172,100 bbls. | .cofpany participates, Calvan 


CORPORATION (Canada) LIMITED 


$1.00 Par VALUE 


200,000 Class “‘A”’ Common Share- 
Carrying 5°% Preferential Dividend 


Plus Further Dividend Participation 


TRANSFER AGENTS — The Teronte General Trust Corp. 
' The right is reserved to reject any application or te allet a smaller 
ee 
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Gas-lce Conpbiedten (Canada) limited is a new 
Canadian Industry formed to manufacture solid 
carbon-dioxide by extracting carbon dioxide gas 
from the ground in almost a pure state, and produc- 


I. ing Gas-ice by o simple process of compression. A 


pi 


vastly cheaper product will be produced, | 
Gas-ice Corporation to, enter the low cost 
tion field, creating’ new markets in rail 
transportation, the fruit, dairy, fish aud 
ing industries together with applications 
other fields. Cig 


The initial pldnt of Gos-Ice Corporation is being planned 
a production of. 40 tons of Gas-ice daily. It is the inte 
+ the Gas-ice Corporation, asa secondary phase of 
equipment. 


tions, to manufacture gas-ice 


This method of producing SOLID-CARBON-DIOXIDE hes 
in operation for 40 continuous and successful years 
“With the discovery of the largest a 
lake 
may « 
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_refrigeration 
Excerpt from: “GAS-ICE: The ‘White Oil’ of the W: 
enn 1952. : 
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considered conservative, as Consolidated or Asher Oil Co. is 


| are 
‘only D2 Possibilities were con- 


| sidered and engineers report 
| there are four possible productive | 


| zones. 


‘also a participant, or both, and 
| in most cases the company acquir- 
ed its interest from one or the 
i other ee 


| Will Relist Model Oils on TSE 
If Transfer vegas a - 


| utility selling natural gas and| where a program is under way to 
| 
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IN EVERY INDUSTRY UNITED STEEI 

HAS PROVED THE "“COST-VALUE” 
of Materials Handling Engineering 
... in the ‘planning, manufacturing 
and installing to overcome your 
specific handling problems. __ 


United Steel’s practical experience 
in every. industrial field, plus their 
manufacturing facilities can help you 
improve your operation and develop 
greater production! ‘ 


United Steel Materials Handling Engineers transfer your 
problems to the drafting board ... analysing each step 
of operations in terms of time, space, equipment and. 
costs! The Result is a more efficient, less costly Materials 
Handling system made possible through applied engi- 


~ neering, plus the finest equipment made by United Steel! 
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'N. A. Dutton “Robert A. Brown, Jr. 


‘ Crown Trust Company announces that N. A. Dutton and Robert 
A. Brown, Jr., hoth of Calgary, have béen elected Directors of 
the Company. Mr. Dutton is President of Standard Gravel «& 
Surfacing Co. Ltd., Director gf Brandram-Henderson Ltd., and 
President of several other companies. 

Mr. Brown, Jr. is President and Managing Director of Federated 
Petroleums Limited; Director of Home Oil Company Limited 
and a Director of a number of other companies. * 


Get off to a good start — 
in Canada 


bi. 
ae 


Let the 


CANADIAN PACIFIC DEPARTMENT 
OF INDUSTRIAL DEVELOPMENT 


get you set to go places with 
up-to-date facts on Canada! 


‘There are opportunities un- . 4 

limited in grea} and growing 4 fs 
Canada, but to make the . 
right moves you need the facts — facts about the avail- 
ability of LABOUR, RAW MATERIALS, TRANS- 
PORTATION, POWER, PLANT SITES and many other 
subjects. We have a ready fund of such information on 
the Canadian scene from to coast. Last year we 
were able to assist many firms to establish or expand 
operations here. Your enquiries will receive a prompt, 
private reply without obligation. 


Phone, wire or write today. 
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Independ 


LONDON — Most ‘of our 
thoughts now are on the forth- 
coming Commonwealth Confer- 
ence. In many ways this is going 
to be one of the most fateful con- 
ferences ever held in these Islands 
of the Blessed and Perplexed. 

Churchill and his colleagues | 
are determined to build up a trad- 


ing coalition that will be inde-|hard enough on your gold pro- | hoped we would show every pos- 
pendent of the vagaries and | ducers in Canada but it is doubly | sible hospitality to the Canadians 
overlordship of the dollar. This is | hard on South Africa which de- | who come here for the Coronation. 
‘in no sense a demonstration of | pends so much upon it. The low | It was even suggested that they 


anti-Americanism but sheer en- 
forced realism. 
We cannot, as a Commonwealth | 
and Empire, go on with our very | 
survival threatened by the fluctu- 
ations of the American economy. | 
At the present moment, a boomlet | 
in the U. S. may send the price | 
of our colonia] primary products ; 
to an impossible level for Britain’s | 
industria! producers. On the other | 
hand, even a smal] recession in| 
the U. S. may depress prices so 
that colonial producers are im- 
poverished. 
It is realized that the standard 


} 
| 


| of living in the colonial territories | 
| must be steadily advanced if we 


are to avoid trouble with the) 
native populations. It cannot be | 
done by fits and starts, by boom | 
and slump, but only by a control- 


led, consistent policy. 
~ y * 


Want Free Use Réstored 


The popular cry at the moment ' 
is “G.A.T.T. must go!” The free 
use of Infperial -Preferences must 
be restored to us. Those Prefer- 
ences were the instrument with 
which the British Empire made 
its greatest strides. Even if it 
offends Washington, the Common. | 
wealth must be master in its own 
house. 

There are many industrialists | 
and politicians here who feel that | 
Western Europe. should be 
brought into a working arrange- | 


| of the Old Warrior. There is no 


In Imperial Preferences 


’ 


Te LONDON CALLING—By Adelphi ne 
@ Churchill Aiming to Build Trade Bloc 
lent of Dollar at Empire Talks 


ment with the sterling bloc. Some | 
go so far as to suggest an equal 
partnership but the instinct of the 
British has always been to co- 
operate with Europe but not be- 
come part of it. ‘ 

There is also a growing resent- 
ment against America’s refusal to | 
raise the price “of gold. This is 


price of gold in a world of ad- | 
vancing prices is one of the causes | 
of the strife there between black | 
and white. 
We do not quite see how the 
sterling bloc can increase. the, 
price ,of gold by itself but) 
even that is being suggested. All 
of which expresses the growing | 
determir.ation here to create an | 
alternative unit to the dollar | 
world. 
ae = = 

Spirit Of The People 
Toughens Astonishingly 
Churchill .and his colleagues | 
are resolute men as they have 
shown in their year of office. 
There has been an astonishing 
toughening of the spirit of the | 
people here under the leadership 


more chanting of the mendicants’ 
refrain: “Uncle, can you spare a 
dime?” 

I do not know what Canada | 
thinks about all this, but I do) 


| know that the British hope most | 


sincerely that*some way wil] be 
found to bring the Canadian dol- 
lar and the British pound into 
some kind of cousinly relation- | 
ship. Even if repetition grows 
tedious, I must declare that no 
country is held higher in esteem | 


| and affection by the British. 


The second Elizabethan age is 
not merely an empty phrase. 
There is a 16th century aggres- 
Siveness in the air over here. The | 
years of Socialist apology are 
over. 


. 
* * 2 


The British currently are | 
doing some hard thinking about | 
the future course of U. S. politics. | 
The first and most foolish reac- | 
tion of the Socialists was to look 
upon the election of Eisenhower 
as a blow to Labor. They utterly | 
failed to realize the fundamental | 
appeal of Eisenhower as a man, | 
the general desire for a change, | 
and strength of the hope that the 
new President would end the, 
war in Korea. 

Incidentally, one of the shrewd- | 
est things I heard was from a 
witty ‘observer of events who 
said: “What happened was this: 
hundreds of thousands of Ameri- 
cans décided to keep an open) 
mind until the very end and then | 


vote for Eisenhower.” 
as am AE ‘ 


Attlee Sounding Call 


CANAD 


To Arms On Piccolo 

The Socialists are, of course, in 
the doldrums. The increased 
Tory majority in the High Wy- 
combe by-election was a body | 
blow. It showed that public opin- 
ion is ready to support tough 
measures if they will put the} 
country on its feet. 

Bevan has “disbanded” his | 
group officially. In other words, 
they will not hold regular meet- 
ings any longer, They will only 
hold them at irregular intervals. 

The loyalists swear allegiance 
to Attlee but in their hearts they 
wish he would look and act and 
speak like a leader. Morrison is 
willing to take on the burden but 
Attlee pays no attention. As a 
Tory said the other day: “Attlee 
continues to sound the call to 
arms on his piccolo.” 


Big Boosters For | 

Canada Among MP’s 
However, nothing much will 

happen for a while in British 

politics. The two great things 


‘+Ithat loom up are the Common- 


Lone—When you speak with a client or customer face to 
face, your tone and appearance add immeasurably to the 


“mail, 


force of your words. But, when you send your words by 
as dais, to oersls eee as 


to your good taste and high standards. So choose _ 


wealth Conference and the Cor- 
onation. Already the stands are 
going up for the great occasion 
when the Queen drives by. 
Undoubtedly the Common- 
wealth Conference wil] discuss 
how far it can create a trading 
sphere which will be independent 
of the dollar without being hostile 
to it. If the sterling bloc could 
come to a working arrangement 
with Western Europe it would be 
a formidable combination. 
Naturally there is a deep wish 
that Canada could Play some part 
in this, nor is that feeling inspired 
only by self-interest. Canada. is 
the prodigious son, whose return 


U. K. Cuts Imports 
Of Newsprint—But 
Not From Canada 


|of Lords for many years. Even 
| instead of mufti, and the peeresses 


|fairly glittered with diamond 
| tiaras—real or imitation. 


|speech from the Throne with 


|'tones, that were musical 
| effective. 


'ed, she had to take the oath to 


to the economic bosom df the 
family -would produce the very 
fattest calf. The British M.P.’s 
who visited your fair country in 
the Parliamentary recess are the 
biggest boosters for Canada you 
ever. heard. 

In fact, one of the M.P.’s said in 
Parliament last week that he 


; 


should not be overcharged by the 
hotels, but perhaps that is carry- 
ing patriotism too far. 

x a 


Opening of Parliament 
Triumph For Queen 

The Queen scored a great per- 
sonal triumph when she opened 
Parliament this week. It was the 
most brilliant scene in the House 


the-Labor peers wore their robes 


It was a charming sight when 
the Queen entered with Philip 
guiding her with his hand held 
high. What is more she read the 


admirable diction and with lower 
and 


ne 
tS SS Sse esses erences 


As she had not yet been crown- 


serve’ the nation to the best of | 
her abilities and to keep the| 


monarchy in the Protestant Faith. |, 


They have long memories over | 
here and they recall, as if it were | 


| yesterday, a spot of bother be- | 


tween Catholic Mary of Scotland | 


and Protestant Elizabeth of Eng- | 


land. 

Incidentally, the Scots, seem to 
have lost interest in their cam- 
paign to urge the Queen to call 
herself Elizabeth the First. At 
any rate we hope so. 
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More Light... 


YET ONLY HALF THE MAINTENANCE 


4 


GENERAL @@ ELECTRIC 


| 96" T12 SLIMLINE AZLOQRESCENT LAMP 


8 FT. LAMP 
One 8-ft. 
Slimtine lomp 
exceeds the 
efficiency 
of two 
stondard 
4-ft, lamps. 


R-52 INDUSTRIAL 
LAMPS ... the lamp 
with the built-in re- 
flector that requires 
no cleaning, stoys 
bright longer. 


The most nfodern Fluorescent lighting—the G-E eight: 
foot Slimline lamp—not only gives higher efficiency of 
lighting at a comparable cost... but saves you time and 
money on maintenance. 


Compared to standard 4-ft. lamps, only half the number of 
Slimline lamps are required for any specified lighting level. 
Single-pin Slimline sockets permit one man to relamp 16-feet 
of continuous-row lighting without moving his ladder. Half 
the number of lampholders and ballasts reduces the possibility 
of mechanical trouble. And with the instant-start feature, there 
are no starters or starter sockets to go wrong. T-12 Slimline 
Fluorescent lamps give more light... /ess maintenance, Discuss 
them with your supplier. 


OZONE LAMPS 
«++ To remove 
odours and fresh- 
en air in waske 
rooms, 


MERCURY VAPOUR LAMPS 
- + + for plant, mill, and 
mine’ lighting . . . long-life 
lighting oat lower cost-— 
now available in color im- 
proved types. 


Lamp Division 


CANADIAN GENERAL ELECTRIC COMPANY 


HEAD OFFICE: TORONTO=-Sales Offices from Coast to Coast 


This modern’ restaurant is an example of 
how to win friends and keep customers. 
Every detail is a pleasant invitation to 
relax and enjoy a satisfying meal. People 
can look forward to good food, tastefully 
served in smart, quiet surroundings. 
The Donnacousti Sound-Absorbing Tile 


. W yeu ere planning for | 
eee | 


* 


LIMITED 
WL-552X 


ceiling fits in beautifully with the decor- 
ative,plans. You can see its adaptability. 
But it is when you visit a restaurant, 
store or office fitted with Donnacousti 
that you can really appreciate this scien- 
tifically-designed product. 

A’ Donnacousti ceiling acts like a 
thirsty sponge. Thousands of tiny fibre 
wells smother sound before it has 4 chance 


‘to rebound and amplify. Noise is kept at 


a minimum... everyone benefits, owner 
and customers alike. 


ased customer satisfaction, + 





